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$UWLFOH����3XUSRVH�DQG�$XWKRULW\ 
$UWLFOH����=RQHV�DQG�5HJXODWLRQV 
 ��� =RQHV 
 ��� =RQH�5HJXODWLRQV 
 ��� /DQG�DQG�6SDFH�5HTXLUHPHQWV 
 ��� /RWV� 
$UWLFOH����*HQHUDO�3URYLVLRQV 
 ���� +HLJKW�5HVWULFWLRQV 
 ��� 2II�6WUHHW�3DUNLQJ 
 ��� 6LJQV� 
 ��� 2EQR[LRXV�8VH 
 ��� -XQN�<DUGV 
 ��� .HHSLQJ�RI�)DUP�$QLPDOV 
$UWLFOH����6SHFLDO�3URYLVLRQV 
 ��� :DWHUIURQW�$FFHVV 
 ��� /DNH�DQG�5LYHU�)URQWDJH 
 ��� $FFHVVRU\�'ZHOOLQJ�8QLW��$'8� 

���� 0RELOH�+RPHV 
 ��� 0RELOH�+RPH�3DUNV 
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$57,&/(�� 385326(�$1'�$87+25,7< 

1.1 3XUSRVH���,W�LV�WKH�LQWHQW�RI�WKLV�2UGLQDQFH�WR�SURPRWH�WKH�KHDOWK��VDIHW\�DQG�JHQHUDO�
ZHOIDUH�RI�WKH�SHRSOH�RI�WKH�7RZQ�RI�$VKODQG�E\�HVWDEOLVKLQJ�D�VHW�RI�UHJXODWLRQV�WKDW�ZLOO�
JXLGH�WKH�FRPPXQLW\¶V�JURZWK�VR�DV�WR�SURWHFW�WKH�YDOXH�RI�KRPHV�DQG�ODQG��WR�SURPRWH�
JRRG�FLYLF�GHVLJQ�DQG�WR�LQVXUH�WKH�ZLVH�DQG�HIILFLHQW�H[SHQGLWXUH�RI�SXEOLF�IXQGV� 

1.2 $XWKRULW\��3XUVXDQW�WR�WKH�DXWKRULW\�FRQIHUUHG�E\�&KDSWHU������6HFWLRQV��������1HZ�
+DPSVKLUH�56$�������DV�DPHQGHG��DQG�LQ�FRQIRUPLW\�ZLWK�WKH�7RZQ�RI�$VKODQG�
&RPSUHKHQVLYH�0DVWHU�3ODQ��WKH�YRWHUV�RI�WKH�7RZQ�RI�$VKODQG��1HZ�+DPSVKLUH��LQ�
RIILFLDO�7RZQ�0HHWLQJ��HQDFWHG�WKLV�2UGLQDQFH� 

1.3 7LWOH��7KLV�2UGLQDQFH�VKDOO�EH�NQRZQ�DV�WKH�³=RQLQJ�2UGLQDQFH�RI�WKH�7RZQ�RI�$VKODQG��
1+´� 

 
$57,&/(��� =21(6�$1'�=21(�5(*8/$7,216 
 
��� =RQHV���7KH�7RZQ�RI�$VKODQG�LV�GLYLGHG�LQWR�WKH�IROORZLQJ�]RQHV� 

x &RPPHUFLDO�>F@�±�=RQH�,�DQG�=RQH�,, 
x ,QGXVWULDO�±�&RPPHUFLDO�>LF@ 
x 9LOODJH�5HVLGHQWLDO�>YU@ 
x 5XUDO�5HVLGHQWLDO�>UU@ 
x 3HPLJHZDVVHW�2YHUOD\�'LVWULFWV 
x /LWWOH�6TXDP�/DNH�DQG�6TXDP�5LYHU�2YHUOD\�'LVWULFW 
 
7KHVH�]RQHV��DV�HVWDEOLVKHG��DUH�VKRZQ�RQ�WKH�=RQLQJ�0DS�RI�WKH�7RZQ�RI�$VKODQG��
ZKLFK�LV�KHUHE\�GHFODUHG�WR�EH�SDUW�RI�WKLV�2UGLQDQFH��:KHUH�]RQH�ERXQGDULHV�SDUDOOHO�
KLJKZD\V��WKH�GLVWDQFH�VKRZQ�RQ�WKH�=RQLQJ�0DS�IURP�WKH�]RQH�ERXQGDU\�WR�WKH�KLJKZD\�
VKDOO�EH�PHDVXUHG�IURP�WKH�HGJH�RI�KLJKZD\�ULJKW�RI�ZD\� 
 
:KHQ��LQ�WKH�DSSOLFDWLRQ�RI�WKLV�2UGLQDQFH��WKH�$VKODQG�=RQLQJ�%RDUG�RI�$GMXVWPHQW�
FDQQRW�XQDQLPRXVO\�DJUHH�LQ�ZKLFK�GLVWULFW�D�SURSHUW\�OLHV��WKH�$VKODQG�3ODQQLQJ�%RDUG�
VKDOO�GHFLGH�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�2UGLQDQFH�DQG�WKH�=RQLQJ�0DS��DQG�ZULWWHQ�
ERXQGDU\�JXLGHOLQHV� 

 
��� =RQH�5HJXODWLRQV 

���D &RPPHUFLDO��7KH�SXUSRVH�RI�WKLV�]RQH�VKDOO�EH�SULPDULO\�IRU�UHWDLO�DQG�VHUYLFH�
W\SH�VKRSSLQJ�IDFLOLWLHV��RIILFHV��DQG�EDQNLQJ�IDFLOLWLHV���7KH�DUHD�VKDOO�SURYLGH�DFFHVV�
SDUNLQJ��DGHTXDWH�OLJKWLQJ��JRRG�GHVLJQ��DQG�VLPLODU�UHODWHG�LWHPV�IRU�FRQYHQLHQFH�DQG�
VDIHW\���7KH�IROORZLQJ�XVHV�DUH�SHUPLWWHG� 

x 6WRUHV�DQG�VKRSV�IRU�WKH�FRQGXFW�RI�DQ\�ZKROHVDOH�RU�UHWDLO�EXVLQHVV 
x 2IILFHV��EDQNV��SHUVRQDO�VHUYLFHV��DQG�PHGLFDO�IDFLOLWLHV 
x $XWR�VHUYLFH�VWDWLRQV�DQG�JDUDJHV 
x 7KHDWHUV��KDOOV�DQG�FOXEV 
x /RGJLQJ�IDFLOLWLHV��KRWHOV��PRWHOV��DQG�UHVWDXUDQWV 
x 5HVLGHQWLDO�XVHV�LQFOXGLQJ�DSDUWPHQWV 
x $FFHVVRU\�XVHV 
x 3HUVRQDO�VWRUDJH�XQLWV 
x &RPPXQLFDWLRQV�7RZHUV 
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x &XUUHQW�FRPPHUFLDO�UHWDLO�RIILFH�VSDFHV�RQ�WKH�JURXQG�ILUVW�IORRU�OHYHO�RI�
EXLOGLQJV�GLUHFWO\�RQ�0DLQ�6WUHHW�IURP�:LQWHU�WR�0LOO�6WUHHW�>NQRZQ�DV�WKH�
EXVLQHVV�GLVWULFW�LQ�WKH�&RPPHUFLDO�=RQH@�FDQQRW�EH�FRQYHUWHG�WR�D�UHVLGHQWLDO�
XQLW��>$PHQGHG�0DUFK��������@ 

 
���E ,QGXVWULDO�&RPPHUFLDO���7KH�SXUSRVH�RI�WKLV�]RQH�VKDOO�EH�WR�HQFRXUDJH�WKH�
HVWDEOLVKPHQW�RI�LQGXVWULDO�DQG�FRPPHUFLDO�XVHV�WKDW�ZLOO�QRW�EH�QR[LRXV��RIIHQVLYH�RU�
GHWULPHQWDO�WR�WKH�HQYLURQPHQW��WKH�WRZQ�RU�WKH�DEXWWHUV���7KH�IROORZLQJ�XVHV�DUH�
SHUPLWWHG� 

x 0DQXIDFWXULQJ��SDFNLQJ��SURFHVVLQJ�DQG�ZDUHKRXVLQJ 
x 5DLOURDG�DQG�WUXFNLQJ�XVHV��RIILFHV�DQG�SULQWLQJ�IDFLOLWLHV 
x 5HVHDUFK�DQG�RU�WHVWLQJ�IDFLOLWLHV 
x 6WRUDJH�\DUGV 
x $FFHVVRU\�XVHV 
x 6WRUHV�DQG�VKRSV�IRU�WKH�FRQGXFW�RI�DQ\�ZKROHVDOH�RU�UHWDLO�EXVLQHVV 
x 2IILFHV��EDQNV��SHUVRQDO�VHUYLFHV�DQG�PHGLFDO�IDFLOLWLHV 
x $XWR�VHUYLFH�VWDWLRQV�DQG�JDUDJHV 
x 7KHDWHUV��KDOOV�DQG�FOXEV 
x &RPPXQLFDWLRQ�7RZHUV 

 
3HUVRQDO�UHVLGHQFHV�DUH�QRW�DOORZHG�LQ�WKH�,QGXVWULDO�&RPPHUFLDO�=RQH� 

 
7KH�IROORZLQJ�LV�D�GHVFULSWLRQ�RI�DQ�DUHD�WKDW�LV�LQFOXGHG�LQ�WKH�,QGXVWULDO�&RPPHUFLDO�
=RQH��FRPPHQFLQJ�DW�D�SRLQW�RQ�WKH�8QLRQ�%ULGJH�PDUNLQJ�WKH�WRZQ�OLQH�EHWZHHQ�WKH�
7RZQ�RI�%ULGJHZDWHU�DQG�WKH�7RZQ�RI�$VKODQG��WKHQFH�IROORZLQJ�WKH�FHQWHU�OLQH�RI�86�
5RXWH���LQ�D�JHQHUDOO\�HDVWHUO\�DQG�VRXWKHUO\�GLUHFWLRQ�DORQJ�7D[�0DS�3DUFHO���������
�����WKHQFH�FRQWLQXLQJ�DORQJ�WKH�FHQWHU�OLQH�RI�86�5RXWH���DORQJ�7D[�0DS�3DUFHO�����
��������DQG��������������WR�WKH�SRLQW�RI�LQWHUVHFWLRQ�ZLWK�WKH�6WDWH�RI�1+�ODQG��WKHQFH��
VRXWKZHVWHUO\��VRXWKHUO\�DQG�ZHVWHUO\�DORQJ�7D[�0DS�3DUFHO�������������WR�WKH�HDVWHUO\�
ERXQGDU\�RI�%	0�55��WKHQFH�QRUWKHUO\�DORQJ�WKH�HDVWHUO\�ERXQGDU\�RI�%	0�55�WR�WKH�
FHQWHUOLQH�RI�WKH�3HPLJHZDVVHW�5LYHU��ZKLFK�FHQWHUOLQH�PDUNV�WKH�%ULGJHZDWHU�$VKODQG�
7RZQ�OLQH��WKHQFH�QRUWKHDVWHUO\�DORQJ�WKH�FHQWHUOLQH�RI�WKH�3HPLJHZDVVHW�5LYHU�WR�WKH�
SRLQW�RI�EHJLQQLQJ� 

 
$OVR�WR�EH�LQFOXGHG�DUH�FHUWDLQ�SDUFHOV�RQ�WKH�HDVWHUO\�VLGH�RI�5RXWH���DQG�1RUWK�$VKODQG�
5RDG��VSHFLILFDOO\�GHVLJQDWHG�DV�7D[�0DS�3DUFHOV�����������������������������������
�����������������DQG�������������>$PHQGHG�0DUFK���������@��5RXWH���DOVR�NQRZQ�DV�
0DLQ�6WUHHW�� 

 
���F 9LOODJH�5HVLGHQWLDO� 7KLV�]RQH�SURYLGHV�IRU�UHVLGHQWLDO�QHLJKERUKRRGV�WKDW�DUH�
DGMDFHQW�RU�FORVH�WR�FRPPHUFLDO�DUHDV��VFKRROV��DQG�ILUH�DQG�SROLFH�SURWHFWLRQV���3XEOLF�
ZDWHU�DQG�VHZHU�OLQHV�JHQHUDOO\�VHUYH�DUHDV�GHVLJQDWHG�DV�³9LOODJH�5HVLGHQWLDO´���7KH�
IROORZLQJ�XVHV�DUH�SHUPLWWHG� 

x 6LQJOH�DQG�WZR�IDPLO\�GZHOOLQJV 
x 0XOWL�IDPLO\�GZHOOLQJV 
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x +RPH�RFFXSDWLRQV�WKDW�FRPSO\�ZLWK�WKH�VWDQGDUGV�RI�����DQG�WKH�GHILQLWLRQ�LQ�
$UWLFOH��� 

x $FFHVVRU\�XVHV�>JDUDJHV�DQG�RXWEXLOGLQJV@ 
 

���G 5XUDO�5HVLGHQWLDO� 7KLV�]RQH�SURYLGHV�IRU�ORZ�WR�PHGLXP�GHQVLW\�UXUDO�OLYLQJ��
RSHQ�VSDFH�DQG�WKH�SURWHFWLRQ�RI�HQYLURQPHQWDOO\�VHQVLWLYH�DUHDV�VXFK�DV�ZHWODQGV��
IORRGSODLQV��SRRU�VRLOV��DQG�VWHHS�VORSHV���7KH�IROORZLQJ�XVHV�DUH�SHUPLWWHG� 

x 6LQJOH�DQG�WZR�IDPLO\�GZHOOLQJV 
x 0XOWL�IDPLO\�GZHOOLQJV�ZLWK�QR�PRUH�WKDQ���XQLWV�SHU�VWUXFWXUH 
x &OXVWHU�UHVLGHQWLDO�GHYHORSPHQW 
x $�PRELOH�KRPH�RQ�DQ�LQGLYLGXDO�ORW 
x $JULFXOWXUDO��IRUHVWU\��DQG�IDUPLQJ�XVHV 
x +RPH�RFFXSDWLRQV�WKDW�FRPSO\�ZLWK�WKH�VWDQGDUGV�RI�����DQG�WKH�GHILQLWLRQ�LQ�

$UWLFOH��� 
x $FFHVVRU\�XVHV�>JDUDJHV�DQG�RXWEXLOGLQJV@ 

 
���H 3HPLJHZDVVHW�2YHUOD\�'LVWULFW� 7KLV�GLVWULFW�SURYLGHV�SURWHFWLRQ�IRU�WKH�
HQYLURQPHQWDOO\�VHQVLWLYH�FRUULGRU�DORQJ�WKH�3HPLJHZDVVHW�5LYHU�DQG�WKH�UHVWULFWLRQV�
FRQWDLQHG�KHUHLQ�WDNH�SUHFHGHQFH�RYHU�SHUPLWWHG�XVHV�LQ�WKH�SRUWLRQV�RI�WKH�]RQHV�RYHU�
ZKLFK�LW�OLHV���7KH�IROORZLQJ�XVHV�DUH�SURKLELWHG� 

x 6WUXFWXUHV�RQ�VORSHV��ZKLFK�H[FHHG�ILIWHHQ�SHUFHQW�>���@ 
x 0RELOH�KRPH�SDUNV 
x $Q\�H[FDYDWLRQV�IRU�ZKLFK�DQ�(DUWK�([FDYDWLRQ�3HUPLW�XQGHU�56$����(�LV�

UHTXLUHG 
 

7KH�HDVWHUQ�ERXQGDU\�RI�WKH�GLVWULFW�VKDOO�EH�����IHHW�IURP�WKH�ULYHU¶V�KLJK�ZDWHU�OLQH��
H[FHSW�WKDW�LW�VKDOO�EH������IHHW�IURP�WKH�KLJK�ZDWHU�OLQH�LQ�DQ\�IORRGSODLQ���)RU�WKH�
SXUSRVH�RI�GHWHUPLQLQJ�WKLV�ERXQGDU\��WKH�IORRGSODLQV�VKDOO�EH�FRQVLGHUHG�WKRVH�
IORRGSODLQ�VRLO�DUHDV�VKRZQ�LQ�WKH�86�6RLO�&RQVHUYDWLRQ�6HUYLFH¶V�6RLO�6XUYH\�IRU�
$VKODQG� 

 
���I /LWWOH�6TXDP�/DNH�DQG�6TXDP�5LYHU�2YHUOD\�'LVWULFW� 7KLV�GLVWULFW�SURYLGHV�
SURWHFWLRQ�IRU�WKH�HQYLURQPHQWDOO\�VHQVLWLYH�FRUULGRU�DORQJ�WKH�VKRUHV�RI�/LWWOH�6TXDP�
/DNH�DQG�6TXDP�5LYHU��DQG�WKH�UHVWULFWLRQV�KHUHLQ�WDNH�SUHFHGHQFH�RYHU�SHUPLWWHG�XVHV�LQ�
WKH�SRUWLRQ�RI�WKH�5XUDO�5HVLGHQWLDO�=RQH�RYHU�ZKLFK�LW�OLHV���7KH�IROORZLQJ�DUH�
SURKLELWHG� 

x 6WUXFWXUHV�RQ�VORSHV��ZKLFK�H[FHHG�ILIWHHQ�SHUFHQW�>���@ 
x $SSOLFDWLRQ�RI�IHUWLOL]HUV��SHVWLFLGHV�RU�KHUELFLGHV 
x 8QGHUJURXQG�IXHO�VWRUDJH�WDQNV 
x $Q\�H[FDYDWLRQV�IRU�ZKLFK�DQ�(DUWK�([FDYDWLRQ�3HUPLW�LVVXHG�XQGHU�56$�

���(�LV�UHTXLUHG� 
 
7KLV�GLVWULFW�H[WHQGV�����IHHW�LQODQG�IURP�WKH�VKRUHOLQH�RI�/LWWOH�6TXDP�/DNH��6TXDP�
5LYHU�DQG�XSVWUHDP�IURP�WKH�5LYHU�6WUHHW�'DP���)RU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�
ERXQGDULHV��WKLV�GLVWULFW�VKDOO�EHJLQ�DW�WKH�ZDWHU¶V�HGJH�DW�D�ODNH�OHYHO�RI����͛�DV�PHDVXUHG�
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E\�WKH�1HZ�+DPSVKLUH�:DWHU�5HVRXUFHV�%RDUG¶V�JDXJH�DW�WKH�5RXWH���%ULGJH�RYHU�
6TXDP�5LYHU�LQ�+ROGHUQHVV��1+� 
 

��� /DQG�DQG�6SDFH�5HTXLUHPHQWV 
 

���D 7KHUH�VKDOO�EH�D�PLQLPXP�GLVWDQFH�RI����IHHW�EHWZHHQ�WKH�HGJH�RI�DQ\�SXEOLF�
ULJKW�RI�ZD\�DQG�DQ\�EXLOGLQJ���1R�GULYHZD\�VKDOO�EH�ORFDWHG�ZLWKLQ�ILIWHHQ�>��@�IHHW�RI�
WKH�VLGH�RU�UHDU�ERXQGDU\��>$PHQGHG�0DUFK���������@ 
 
���E 6HWEDFNV�IRU�ZHOOV��VHSWLF�WDQNV��OHDFK�ILHOGV�DQG�FRPSRQHQWV�FRPSO\�ZLWK�WKH�
1HZ�+DPSVKLUH�'HSDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV�&RGH�RI�$GPLQLVWUDWLYH�5XOHV�
&KDSWHU�(QY�:T�������>$PHQGHG�0DUFK���������@ 
 
���F /RW�6L]H�DQG�)URQWDJH��%XLOGLQJ�6HWEDFN�DQG�&RYHUDJH���/RWV�DQG�EXLOGLQJV�VKDOO�
FRQIRUP�WR�WKH�IROORZLQJ�VWDQGDUGV� 

 
=RQH 0LQ�/RW�

6L]H�6T�
)W 

0LQ�/RW�
)URQWDJH�
)W��E� 

0LQ�
%XLOGLQJ�
6HW�%DFN�
�G���IW� 

0LQ�
%XLOGLQJ����
6HW�%DFN������
�G���IW� 

0LQ�
%XLOGLQJ�
6HW�%DFN������
�G���IW� 

0D[���
RI�/RW 
&RYHUHG�
%XLOGLQJ 

0LQ���/RW�
$OORWWHG�WR�
*UHHQ�
6SDFH 

   )URQW 5HDU 6LGH   
&RPPHUFLDO�Z�Z	V 1RQH �����F� ����H� ����H� ����H�  �����J� 
&RPPHUFLDO�Z�R �������D� �����F� ����H� ����H� ����H�  �����J� 
,QGXVWULDO �������D� ��� �� �� ��  �����J� 
9LOODJH�5HV�Z�Z	V ������ ��� �� �� �� ��� �����J� 
9LOODJH�5HV�Z�R �������D� ��� �� �� �� ���  
5XUDO�5HVLGHQWLDO �������D� ��� �� �� �� ���  
3HPLJHZDVVHW�
2YHUOD\ 

��DFUHV ��� ����I� �����I� ����I�   

/LWWOH�6TXDP�
2YHUOD\ 

��DFUHV ��� ����G� ����G� ����G�   

 
>D@�2U�DV�GHWHUPLQHG�E\�WKH�6RLOV�DQG�6ORSHV�7DEOH�LQ����� 
>E@�$�ORW�RZQHG�LQ�FRPPRQ�DV�D�UHFUHDWLRQ�DUHD�VHUYLQJ�QHDUE\�GZHOOLQJ�XQLWV�LV�H[HPSW�
IURP�WKH�PLQLPXP�ORW�IURQWDJH�UHTXLUHPHQW� 
>F@�0LQLPXP�ORW�IURQWDJH�PD\�EH�UHGXFHG�ZKHUH�ORW�VL]HV�RI�OHVV�WKDQ��������VTXDUH�IHHW�
DUH�SHUPLWWHG� 
>G@�7KH�PLQLPXP�VWUXFWXUH�VHWEDFN�IURP�/LWWOH�6TXDP�/DNH�VKDOO�EH����IHHW 
>H@�$�FRPPHUFLDO�EXLOGLQJ�QHHG�QRW�EH�VHW�EDFN�PRUH�WKDQ�WKH�DYHUDJH�RI�WKH�IURQW�VHWEDFN�
RI�FRPPHUFLDO�EXLOGLQJV�RQ�WKH�ORWV�WR�HLWKHU�VLGH���,I�D�YDFDQW�ORW�H[LVWV�RQ�RQH�VLGH��WKH�
PLQLPXP�IURQW�VHWEDFN�VKDOO�EH�UHTXLUHG���7KH�PLQLPXP�VLGH�DQG�UHDU�VHWEDFNV�PD\�EH�
UHGXFHG�WR�FRQIRUP�ZLWK�WKH�VLGH�DQG�UHDU�VHWEDFNV�RI�VWUXFWXUHV�RQ�DGMRLQLQJ�SURSHUWLHV�
DW�WKH�GLVFUHWLRQ�RI�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW� 
>I@�7KH�PLQLPXP�VWUXFWXUH�VHWEDFN�IURP�WKH�3HPLJHZDVVHW�5LYHU�VKDOO�EH�����IHHW���,Q�WKH�
,QGXVWULDO�&RPPHUFLDO�=RQH��WKH�VWUXFWXUH�VHWEDFN�IURP�WKH�3HPLJHZDVVHW�5LYHU�PD\�EH�
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UHGXFHG�WR����IHHW��WKURXJK�D�6SHFLDO�([FHSWLRQ�JUDQWHG�E\�WKH�=RQLQJ�%RDUG�RI�
$GMXVWPHQW���������� 
>J@�$OO�ORWV�ZLWK�WKUHH�RU�PRUH�UHVLGHQWLDO�XQLWV�LQ�WKH�&RPPHUFLDO�DQG�9LOODJH�5HVLGHQWLDO�
=RQHV�VKDOO�SURYLGH�IRU�UHFUHDWLRQ�RU�SOD\JURXQG�SXUSRVHV��LQ�DGGLWLRQ�WR�WKH�PLQLPXP�
SHUFHQWDJH�IRU�JUHHQ�VSDFH������VTXDUH�IHHW�SOXV�DQ�DGGLWLRQDO�����VTXDUH�IHHW�IRU�HDFK�
UHVLGHQWLDO�XQLW�RYHU�WKUHH� 

 
���G 1RWZLWKVWDQGLQJ�WKH�UHTXLUHPHQWV�OLVWHG�LQ����F��EDFN�ORWV�>VR�FDOOHG�IODJ�RU�
KDPPHUKHDG�ORWV@�DUH�SHUPLWWHG�ZLWK����IHHW�RI�URDG�IURQWDJH�RU�ORWV�DUH�SURYLGHG�DFFHVV�
WKURXJK�D�SULYDWH�ULJKW�RI�ZD\�>DPHQGHG�0DUFK���������@�XQGHU�WKH�IROORZLQJ�
FRQGLWLRQV� 

x 7KH�EDFN�ORW�DQG�DGMDFHQW�IURQW�ORW��HDFK�KDYLQJ�IURQWDJH�RQ�WKH�VDPH�VWUHHW� 
x 0XVW�KDYH�D�FRPELQHG�IURQWDJH�UHTXLUHG�RI�WZR�ORWV�IRU�WKH�]RQHV�LQ�ZKLFK�

WKH\�DUH�ORFDWHG���,I�WZR�ORWV�OLH�LQ�GLIIHUHQW�]RQHV��WKH�IURQWDJH�UHTXLUHPHQWV�
RI�WKH�PRUH�UHVWULFWLYH�]RQH�VKDOO�DSSO\�WR�ERWK� 

x )RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�IURQWDJH�UHTXLUHPHQWV��RQO\�RQH�EDFN�ORW�PD\�
EH�FRPELQHG�ZLWK�DQ\�RQH�IURQW�ORW� 

x $FFHVV�WR�WKH�EDFN�ORW�PXVW�EH�YLD�D�SULYDWH�ULJKW�RI�ZD\�>DPHQGHG�0DUFK�
��������@�DW�OHDVW����IHHW�ZLGH���7KDW�SRUWLRQ�RI�WKH�SULYDWH�ULJKW�RI�ZD\�VKDOO�
>DPHQGHG�0DUFK���������@�QRW�EH�LQFOXGHG�LQ�WKH�ORW�VL]H�UHTXLUHPHQW�RI�WKH�
EDFN�ORW� 

 
���H 3RSXODWLRQ�'HQVLW\� $OO�ORWV�ZLWK�WKUHH�RU�PRUH�GZHOOLQJ�XQLWV�DQG�RU�PRELOH�
KRPHV�>H[FHSW�IRU�PRELOH�KRPHV�LQ�PRELOH�KRPH�SDUNV@�VKDOO�KDYH�WKH�IROORZLQJ�
PLQLPXP�ODQG�DUHD�IRU�HDFK�GZHOOLQJ�XQLW�DQG�PRELOH�KRPH� 

x 3RSXODWLRQ�GHQVLW\�ZLWKLQ�WKH�&RPPHUFLDO�DQG�9LOODJH�5HVLGHQWLDO�=RQHV�KDYLQJ�
WRZQ�VHZHU�DQG�ZDWHU�VKDOO�EH�DV�IROORZV� 

o �����VT��IW��RI�ODQG�DUHD�SHU�GZHOOLQJ�XQLW�ZLWK�PD[LPXP�RI���EHGURRPV 
o �����VT��IW��RI�ODQG�DUHD�SHU�GZHOOLQJ�XQLW�ZLWK�PD[LPXP�RI���EHGURRPV 
o �����VT��IW��RI�ODQG�DUHD�SHU�GZHOOLQJ�XQLW�IRU���RU���EHGURRPV 
7KH�DERYH�IRUPXOD�DSSOLHV�RQO\�WR�WKH�ILUVW���GZHOOLQJ�XQLWV���(DFK�DGGLWLRQDO�
GZHOOLQJ�XQLW�PXVW�SURYLGH������VT��IW��RI�ODQG�DUHD�ZLWK�D�PD[LPXP�RI���
EHGURRPV���$Q�DGGLWLRQDO������VT��IW��RI�ODQG�DUHD�VKDOO�EH�UHTXLUHG�IRU�HDFK�
DGGLWLRQDO�EHGURRP�DERYH����>$PHQGHG�0DUFK���������@ 

x 5XUDO�5HVLGHQWLDO�=RQH���������VTXDUH�IHHW�SHU�GZHOOLQJ�XQLW�RU�PRELOH�KRPH 
x 3HPLJHZDVVHW�DQG�/LWWOH�6TXDP�2YHUOD\�'LVWULFWV���������VTXDUH�IHHW�SHU�

GZHOOLQJ�XQLW�RU�PRELOH�KRPH��>7KLV�UHTXLUHPHQW�VKDOO�WDNH�SUHFHGHQFH�RYHU�WKH�
5XUDO�5HVLGHQWLDO�=RQH�UHTXLUHPHQW�@ 

 
���I 1HZ�FRQVWUXFWLRQ��H[FDYDWLRQ�RU�EXLOGLQJ�LQ�WKH�DUHD�RI�D�NQRZQ�EXULDO�VLWH�RU�
ZLWKLQ�WKH�ERXQGDULHV�RI�DQ�HVWDEOLVKHG�EXULDO�JURXQG�RU�FHPHWHU\�VKDOO�FRPSO\�ZLWK�WKH�
VHWEDFNV�RI�WKH�]RQH�LQ�ZKLFK�LW�LV�ORFDWHG��>$PHQGHG�0DUFK���������@ 
 

��� /RWV 
 (DFK�ORW�VKDOO�PHHW�DOO�WKH�VWDQGDUGV�IRU�ORW�VL]H��LQFOXGLQJ� 

x ���F�'LVWULFW�DQG�2YHUOD\�'LVWULFW�VWDQGDUGV 
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x ���H�/RWV�ZLWK�WKUHH�RU�PRUH�GZHOOLQJ�XQLWV�DQG�RU�PRELOH�KRPHV 
x ���D�/RWV�ZLWKRXW�WRZQ�VHZHUDJH 
x ���F�&OXVWHU�GHYHORSPHQWV 
x ������:DWHUIURQW�DFFHVV�ORWV 
x ������0RELOH�KRPH�SDUNV 
x ������5HFUHDWLRQDO�FDPSLQJ�SDUNV 

 
���D 7KH�VL]H�RI�ORWV�ZLWKRXW�WRZQ�VHZHU�VKDOO�EH�GHWHUPLQHG�E\�WKH�IROORZLQJ�6RLOV�
DQG�6ORSHV�7DEOH�DQG�DFFRPSDQ\LQJ�IRUPXODV��>6HH�$SSHQGL[�IRU�6RLO�%UHDNGRZQ@ 

 
6RLO�7\SH 

�6RLO�&KDUW���6HH�$SSHQGL[� 
6ORSH /RW�6L]H 

   
   
*URXSV���DQG�� ����� �������VT��IW� 
 !����� �������VT��IW� 
 !������� �������VT��IW� 
   
*URXS�� ���� �������VT��IW� 
 !����� �������VT��IW� 
 !������� ��������VT��IW� 
   
*URXS�� ���� �������VT��IW� 
 !����� �������VT��IW� 
 !������� ��������VT��IW� 
*URXSV���DQG�� 7KHVH�VRLOV�FDQQRW�EH�

LQFOXGHG�LQ�GHWHUPLQLQJ�
PLQLPXP�ORW�VL]HV��DQG�VHSWLF�
V\VWHPV�DUH�QRW 
SHUPLWWHG�RQ�WKHP� 

 

 
x )RU�D�VLQJOH�IDPLO\�UHVLGHQFH�RI�QRW�PRUH�WKDQ�IRXU�EHGURRPV��WKH�PLQLPXP�ORW�

VL]H�VKDOO�EH�DV�OLVWHG�LQ�WKH�6RLOV�DQG�6ORSHV�7DEOH� 
x )RU�HDFK�UHVLGHQWLDO�EXLOGLQJ�RI�ILYH�WR�WHQ�EHGURRPV��WKH�PLQLPXP�ORW�VL]H�VKDOO�

EH�GHWHUPLQHG�DV�IROORZV� 
1XPEHU�RI�%HGURRPV�;�PLQLPXP�ORW�VL]H�IURP�6RLOV�DQG�6ORSHV�7DEOH� 

�� ����� 
x )RU�HDFK�UHVLGHQWLDO�EXLOGLQJ�RI�PRUH�WKDQ�WHQ�EHGURRPV��DQG�FRPPHUFLDO�DQG�

LQGXVWULDO�XVHV��WKH�PLQLPXP�ORW�VL]H�VKDOO�EH�GHWHUPLQHG�E\�UHIHUHQFH�WR�WKH�
UHJXODWLRQV�RI�WKH�1HZ�+DPSVKLUH�:DWHU�6XSSO\�DQG�3ROOXWLRQ�&RQWURO�
&RPPLVVLRQ� 

x :HWODQGV�DQG�DUHDV�ZLWK�VORSHV�RYHU����SHUFHQW�PD\�QRW�EH�LQFOXGHG�LQ�DQ\�SDUW�RI�
WKH�PLQLPXP�VL]H� 

x ,Q�VXEGLYLVLRQV�ZLWK�FRPPXQLW\�ZDWHU�V\VWHPV�RU�PXQLFLSDO�ZDWHU�VXSSO\�
>DPHQGHG�0DUFK���������@�WKH�PLQLPXP�ORW�VL]H�PD\�EH�GHFUHDVHG�E\��������
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SHUFHQW�IURP�WKH�PLQLPXP�ORW�VL]H�DV�GHWHUPLQHG�IURP�WKH�6RLOV�DQG�6ORSHV�7DEOH���
1R�VXFK�ORW��KRZHYHU��VKDOO�KDYH�DQ�DUHD�RI�OHVV�WKDQ��������VTXDUH�IHHW� 

 
���E ,Q�VXEGLYLVLRQV�ZKHUH�ORWV�DUH�WHQ�DFUHV�RU�OHVV��WKH�GHSWK�RI�DQ\�ORW�VKDOO�EH�QR�
PRUH�WKDQ�IRXU�WLPHV�LWV�IURQWDJH� 
 
���F 7KH�WRWDO�ODQG�DUHD�LQ�D�FOXVWHU�GHYHORSPHQW�VKDOO�HTXDO�WKH�PLQLPXP�ORW�VL]H�
UHTXLUHPHQWV�HVWDEOLVKHG�LQ����F��WLPHV�WKH�QXPEHU�RI�ORWV�DQG�RU�GZHOOLQJ�XQLWV� 
 
���G >$GGHG�0DUFK���������@�/RW�VL]LQJ�IRU�ORWV�ZLWKRXW�WRZQ�VHZHU�VKDOO�QRW�XVH�WKH�
IROORZLQJ�LQ�GHWHUPLQLQJ�FRXQWDEOH�DUHD�IRU�PLQLPXP�ORW�VL]H� 

x 6ORSHV�JUHDWHU�WKDQ���� 
x $UHDV�RI�H[SRVHG�OHGJH 
x :HW�ODQG�DUHD 
x )LOO�PDWHULDOV�WKDW�FRQWDLQ�WUHH�VWXPSV��VDZGXVW��ZRRGFKLSV��WUHH�EDUN��EULFNV��

DVSKDOW��FRQFUHWH��PHWDO��ZDOO�ERDUG��FRQVWUXFWLRQ�GHEULV�RU�RWKHU�VXFK�QRQ�VRLO�
PDWHULDO��RU�FRQWDLQ�QR�PRUH�WKDQ�����E\�YROXPH�RI�FREEOHV�ODUJHU�WKDQ�VL[�>�@�
LQFKHV�LQ�GLDPHWHU�RU�VWRQH�ODUJHU�WKDQ�WZHOYH�>��@�LQFKHV�LQ�GLDPHWHU 

x $UHDV�WKDW�DUH�XQVXLWDEOH�IRU�VHSWLF�SODFHPHQW 
 
$57,&/(��� *(1(5$/�3529,6,216 
 
 ��� +HLJKW�5HVWULFWLRQV 

���D 1R�EXLOGLQJ�RU�VWUXFWXUH�VKDOO�EH�FRQVWUXFWHG�ZLWK�PRUH�WKDQ�WKUHH�VWRULHV�
QRW�FRXQWLQJ�DQ\�EDVHPHQW�EHORZ�JURXQG�OHYHO�RU�ZLWK�DQ�RYHUDOO�KHLJKW�
H[FHHGLQJ����IHHW�DERYH�PHDQ�JURXQG�OHYHO��H[FHSW�DV�QRWHG�LQ����E�DQG�DV�
SHUPLWWHG�LQ�$UWLFOH��� 
 
���E :LWKLQ�WKH�3HPLJHZDVVHW�2YHUOD\�DQG�/LWWOH�6TXDP�2YHUOD\�'LVWULFW��QR�
EXLOGLQJ�RU�VWUXFWXUH�VKDOO�EH�FRQVWUXFWHG�ZLWK�DQ�RYHUDOO�KHLJKW�H[FHHGLQJ����IHHW�
DERYH�PHDQ�JURXQG�OHYHO� 
 
���F +HLJKW�UHVWULFWLRQV�VKDOO�QRW�DSSO\�WR�FKLPQH\V��FKXUFK�VWHHSOHV��VLORV��RU�
RWKHU�QHFHVVDU\�IHDWXUHV�DSSXUWHQDQW�WR�EXLOGLQJV��ZKLFK�DUH�XVXDOO\�FDUULHG�DERYH�
URRIV�DQG�DUH�QRW�XVHG�IRU�KXPDQ�RFFXSDQF\���+HLJKW�UHVWULFWLRQV�VKDOO�QRW�DSSO\�
WR�DQWHQQDV��H[FHSW�VXFK�DQWHQQDV�ILWWLQJ�ZLWKLQ�WKH�GHILQLWLRQ�RI�&RPPXQLFDWLRQ�
7RZHUV��ZKLFK�VKDOO�EH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�$UWLFOH��� 

 
��� 2II�6WUHHW�3DUNLQJ���$GHTXDWH�RII�VWUHHW�ORDGLQJ�DQG�SDUNLQJ�VKDOO�EH�SURYLGHG�

IRU� 
x $OO�QHZO\�FRQVWUXFWHG�EXLOGLQJV 
x 1HZ�EXLOGLQJ�DGGLWLRQV 
x 5HQRYDWLRQV�LQFUHDVLQJ�WKH�QXPEHU�RI�XQLWV��VHDWV��RU�DQWLFLSDWHG�SDWURQV�DQG�

HPSOR\HHV 
x 5HQRYDWLRQV�FKDQJLQJ�WKH�XVH�RI�D�XQLW 
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���D 1HZ�FRQVWUXFWLRQ�RI�LQVWLWXWLRQDO��FRPPHUFLDO�RU�LQGXVWULDO�XVHV�UHTXLULQJ�
RII�VWUHHW�ORDGLQJ�IDFLOLWLHV�VKDOO�SURYLGH�DGHTXDWH�VSDFH�VR�WKDW�YHKLFOHV�UHFHLYLQJ�
RU�GHOLYHULQJ�PHUFKDQGLVH�RU�PDWHULDOV�FDQ�EH�ORDGHG�RU�XQORDGHG�RXWVLGH�RI�DQ\�
SXEOLF�ULJKW�RI�ZD\� 
 
���E $OO�FRQVWUXFWLRQ�DQG�UHQRYDWLRQ�DV�GHVFULEHG�LQ�����VKDOO�SURYLGH�DGHTXDWH�
RII�VWUHHW�SDUNLQJ�VSDFHV�HTXLYDOHQW�WR�����VTXDUH�IHHW�SHU�VSDFH�SOXV�DGHTXDWH�
DGGLWLRQDO�DUHD�IRU�PDQHXYHULQJ���7KH�IROORZLQJ�VWDQGDUGV�VKDOO�EH�XVHG� 
x 5HVLGHQWLDO�XVH��WZR�VSDFHV�IRU�HDFK�IDPLO\�XQLW 
x +RWHO��PRWHO�DQG�WRXULVW�DFFRPPRGDWLRQV��RQH�VSDFH�IRU�HDFK�XQLW 
x &RPPHUFLDO�DQG�LQGXVWULDO�XVHV��RQH�VSDFH�IRU�HDFK�WKUHH�DQWLFLSDWHG�SDWURQV�

DQG�RU�HPSOR\HHV�RQ�WKH�SUHPLVHV�DW�DQ\�RQH�WLPH 
x 3XEOLF�DVVHPEO\�>DXGLWRULXP��FKXUFK��KDOO��UHVWDXUDQW�DQG�WKHDWHU@��RQH�VSDFH�

IRU�HYHU\�IRXU�VHDWV� 
 
��� 6LJQV 

����� 3HUPLWV 1R�VLJQ�RU�DGYHUWLVLQJ�GHYLFH�VKDOO�EH�HUHFWHG�LQ�WKH�7RZQ�RI�
$VKODQG�ZLWKRXW�D�SHUPLW��H[FHSW�IRU�VLJQV�UHTXLUHG�E\�IHGHUDO��FRXQW\��VWDWH�RU�ORFDO�ODZ�
IRU�VDIHW\�SXUSRVHV�RU�IRU�RIILFLDO�7RZQ�RI�$VKODQG�SXUSRVHV� 
 
����� $SSOLFDWLRQ�DQG�)HH�6FKHGXOH $OO�DSSOLFDWLRQV�IRU�D�VLJQ�SHUPLW�VKDOO�EH�
PDGH�WR�WKH�%XLOGLQJ�,QVSHFWRU�DQG�VKDOO�LQFOXGH�D�IHH�>UHIHU�WR�FXUUHQW�IHH�VFKHGXOH�ZLWK�
DSSOLFDWLRQ@��VLWH�ORFDWLRQ��VLJQ�VL]H��QXPEHU�RI�VLJQV��OHWWHULQJ��PHWKRG�RI�LOOXPLQDWLRQV��
LI�DQ\��DQG�W\SHV�DQG�FRORUV�RI�PDWHULDOV�WR�EH�XVHG�LQ�FRQVWUXFWLRQ���6LJQ�SHUPLWV�IRU�
UHVLGHQWLDO�XVH�VKDOO�EH�LVVXHG�DQG�DSSURYHG�E\�WKH�%XLOGLQJ�,QVSHFWRU���$OO�VLJQ�
DSSOLFDWLRQV�IRU�QHZ�RU�SURSRVHG�QRQ�UHVLGHQWLDO�XVH�DUH�VXEMHFW�WR�VLWH�SODQ�UHYLHZ�E\�WKH�
3ODQQLQJ�%RDUG�SULRU�WR�VLJQ�SHUPLW�EHLQJ�LVVXHG�E\�WKH�%XLOGLQJ�,QVSHFWRU��DOO�
DSSOLFDWLRQV�IRU�H[LVWLQJ�QRQ�UHVLGHQWLDO�XVHV�VKDOO�EH�LVVXHG�DQG�DSSURYHG�E\�WKH�
%XLOGLQJ�,QVSHFWRU���7KH�%XLOGLQJ�,QVSHFWRU�PD\�ZDLYH�WKH�IHH�IRU�ORZ�LPSDFW��WHPSRUDU\�
VLJQV�SURPRWLQJ�D�FLYLF�RU�FKDULWDEOH�DFWLYLW\�RU�FDXVH� 

�����D��7KH�FRS\�RI�DQ\�FRPPHUFLDO�VLJQ�PD\�EH�VXEVWLWXWHG�ZLWK�QRQ�FRPPHUFLDO�
FRS\� 
�����E 2IILFLDO�WRZQ��VWDWH�RU�IHGHUDO�VLJQV��LQFOXGLQJ�WUDIILF�FRQWURO�GHYLFHV��DUH�
FRQVLGHUHG�JRYHUQPHQW�VSHHFK�DQG�VKDOO�EH�H[HPSW�IURP�WKLV�VHFWLRQ��>$PHQGHG�
0DUFK���������@ 

 
����� 6LJQ�=RQHV�DQG�0HDVXUHPHQWV 

������� &RPPHUFLDO�=RQH�,� 7KH�ERXQGDULHV�RI�WKLV�]RQH�VKDOO�H[WHQG�IURP�WKH�
VRXWKHUQPRVW�ERXQGDU\�RI�WKH�&RPPHUFLDO�=RQH��HQFRPSDVVLQJ�WKH�FXUUHQW�
ERXQGDULHV�DQG�UXQQLQJ�GRZQ�WR�DQG�LQFOXGLQJ�WKH�SURSHUW\�RQ�7D[�0DS���������
������1R�VLJQ�VKDOO�H[FHHG����VTXDUH�IHHW�QRU�EH�WDOOHU�WKDQ����IHHW���1R�
IUHHVWDQGLQJ�VLJQ�VKDOO�EH�VPDOOHU�WKDQ���VTXDUH�IHHW� 
 
������� &RPPHUFLDO�=RQH�,,��7KH�ERXQGDULHV�RI�WKLV�]RQH�VKDOO�H[WHQG�IURP�WKH�
QRUWKHUQ�PRVW�ERXQGDU\�RI�WKH�&RPPHUFLDO�=RQH��HQFRPSDVVLQJ�WKH�FXUUHQW�
ERXQGDULHV�DQG�UXQQLQJ�GRZQ�WR�DQG�LQFOXGLQJ�WKH�SURSHUW\�RQ�7D[�0DS���������
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������1R�VLJQ�VKDOO�H[FHHG�����VTXDUH�IHHW�QRU�EH�WDOOHU�WKDQ����IHHW���1R�
IUHHVWDQGLQJ�VLJQ�VKDOO�EH�VPDOOHU�WKDQ���VTXDUH�IHHW� 
 
������� ,QGXVWULDO�&RPPHUFLDO�=RQH�����7KH�VDPH�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�
��������VKDOO�DSSO\� 
 
������� 9LOODJH�5HVLGHQWLDO�=RQH���1R�UHVLGHQWLDO�VLJQ�PD\�H[FHHG���VTXDUH�IHHW���
$Q\�QRQ�UHVLGHQWLDO�VLJQ�DSSOLFDWLRQ�VKDOO�EH�WUHDWHG�DV�RXWOLQHG�LQ������� 
 
������� 5XUDO�5HVLGHQWLDO�=RQH���1R�UHVLGHQWLDO�VLJQ�PD\�H[FHHG����VTXDUH�IHHW���
$Q\�QRQ�UHVLGHQWLDO�VLJQ�DSSOLFDWLRQ�VKDOO�IROORZ�WKH�DSSOLFDWLRQ�DQG�VLWH�SODQ�
UHYLHZ�SURFHGXUHV�DV�VHW�IRUWK�LQ������� 

 
����� 1XPEHU�RI�%XVLQHVV�,GHQWLILFDWLRQ�$GYHUWLVLQJ�6LJQV 

 
������� $�VLQJOH�EXVLQHVV�VLWH�VKDOO�EH�DOORZHG�WKUHH�VLJQV��>$PHQGHG�0DUFK�����
����@ 
 
������� $�PXOWL�EXVLQHVV�VLWH�VKDOO�EH�DOORZHG�WZR�VLJQV�QRW�WR�H[FHHG����VTXDUH�
IHHW�HDFK�DQG�RQH�VLJQ�SHU�EXVLQHVV�QRW�WR�H[FHHG���VTXDUH�IHHW�SHU�VLJQ��
>$PHQGHG�0DUFK���������@ 
 

����� /RFDWLRQ 
1R�VLJQ�VKDOO�EH�SODFHG�LQ�D�SRVLWLRQ�WR�HQGDQJHU�WUDIILF�E\�REVWUXFWLQJ�WKH�OLQH�RI�
VLJKW���1R�VLJQ�VKDOO�EH�DOORZHG�WKDW�FRXOG�EH�D�VDIHW\�KD]DUG��1R�VLJQ�VKDOO�EH�
SODFHG�RQ�7RZQ�SURSHUW\�RU�SULYDWH�SURSHUW\�ZLWKRXW�WKH�SHUPLVVLRQ�IURP�WKH�
RZQHU���7KH�3ODQQLQJ�%RDUG�KDV�WKH�GLVFUHWLRQ�WR�SURKLELW�DQLPDWHG�VLJQV��
>$PHQGHG�0DUFK���������@ 

 
����� 7HPSRUDU\�6LJQV 

$�WHPSRUDU\�VLJQ�PD\�EH�HUHFWHG�VXEMHFW�WR�RWKHU�VHFWLRQV�RI�WKLV�RUGLQDQFH�DV�
PD\�DSSO\���$�WHPSRUDU\�VLJQ�PD\�QRW�EH�ODUJHU�WKDQ����VTXDUH�IHHW�LQ�VL]H���7KH�
GXUDWLRQ�RI�D�WHPSRUDU\�VLJQ�SHUPLW�VKDOO�QRW�H[FHHG���FRQVHFXWLYH�GD\V��XQOHVV�
H[WHQGHG�RU�UHQHZHG���2WKHU�VHDVRQDO�RU�VSHFLDO�RFFDVLRQ�WHPSRUDU\�VLJQV�IRU�
FRPPXQLW\�HYHQWV�VKDOO�QRW�H[FHHG�D�WHPSRUDU\�VLJQ�VL]H��DQG�VKDOO�EH�UHPRYHG�
ZLWKLQ����KRXUV�DIWHU�WKH�HYHQW��>$PHQGHG�0DUFK���������@ 

 
������� 2WKHU�VLJQV� 2QH�>�@�WHPSRUDU\�QRQ�LOOXPLQDWHG�VLJQ�ZKHQ�WKH�SURSHUW\�

LV�FXUUHQWO\�IRU�VDOH��UHQW�RU�OHDVH�VKDOO�EH�SHUPLWWHG�ZLWKRXW�D�VLJQ�SHUPLW���
6DLG�VLJQ�VKDOO�QRW�H[FHHG���VTXDUH�IHHW�LQ�WKH�5HVLGHQWLDO�=RQH�DQG�VKDOO�
QRW�H[FHHG����VTXDUH�IHHW�LQ�RWKHU�]RQHV���6DLG�VLJQV�VKDOO�EH�UHPRYHG�
ZLWKLQ����KRXUV�DIWHU�WKH�GDWH�RI�FORVLQJ��>$PHQGHG�0DUFK���������@ 

 
������� 7KH�SHQDOW\�IRU�QRW�UHPRYLQJ�VDLG�VLJQV�ZLWKLQ�WKH�DERYH�VSHFLILHG�

DPRXQW�RI�WLPH�VKDOO�EH��������SHU�VLJQ�SHU�GD\� 
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����� 0DLQWHQDQFH 
$OO�VXUIDFHV�DQG�VXSSRUWLQJ�VWUXFWXUHV�RI�VLJQV��ZKHWKHU�HUHFWHG�SULRU�WR�HIIHFWLYH�
GDWH�RI�WKLV�RUGLQDQFH�RU�QRW��VKDOO�EH�PDLQWDLQHG�LQ�D�VDIH�DQG�VLJKWO\�FRQGLWLRQ��
WR�WKH�VDWLVIDFWLRQ�RI�WKH�6HOHFWPHQ�RU�WKHLU�DXWKRUL]HG�DJHQW���)DLOXUH�WR�FRUUHFW�D�
YLRODWLRQ�ZLWKLQ����GD\V�DIWHU�QRWLFH�WKHUHRI�VKDOO�FRQVWLWXWH�D�YLRODWLRQ�RI�WKLV�
RUGLQDQFH��VXEMHFW�WR�SUHVFULEHG�UHPHGLHV�ZKHUHXSRQ�WKH�GHVLJQDWHG�7RZQ�
2IILFLDO�PD\�UHPRYH��RU�FDXVH�WR�KDYH�UHPRYHG��VDLG�VLJQ� 

 
����� (QIRUFHPHQW 

7KH�RZQHU�RI�DQ\�LOOHJDO�VLJQ�VKDOO�EH�QRWLILHG�LQ�ZULWLQJ�RI�VDLG�YLRODWLRQ�DQG�EH�
JLYHQ����GD\V�WR�UHVSRQG�LQ�ZULWLQJ�WR�WKH�%XLOGLQJ�,QVSHFWRU�ZLWK�D�SODQ�WR�
FRUUHFW�VDLG�YLRODWLRQ���)DLOXUH�WR�FRPSO\�ZLWK�WKH�%XLOGLQJ�,QVSHFWRU¶V�QRWLFH�ZLOO�
UHVXOW�LQ�WKH�YLRODWLRQ�EHLQJ�VHQW�WR�WKH�%RDUG�RI�6HOHFWPHQ�IRU�HQIRUFHPHQW�DQG�
FRPSOLDQFH� 

 
��� 2EQR[LRXV�8VH 

$Q\�XVH�WKDW�PD\�EH�REQR[LRXV�RU�LQMXULRXV�E\�UHDVRQ�RI�SURGXFWLRQ�RU�HPLVVLRQ�RI�RGRU��
GXVW��VPRNH��UHIXVH�PDWWHU��IXPHV��QRLVH��YLEUDWLRQ��RU�VLPLODU�FRQGLWLRQV��RU�WKDW�LV�
GDQJHURXV�WR�WKH�FRPIRUW��SHDFH��HQMR\PHQW��KHDOWK�RU�VDIHW\�RI�WKH�FRPPXQLW\�RU�OHQGLQJ�
WR�LWV�GLVWXUEDQFH�RU�DQQR\DQFH��LV�SURKLELWHG� 

 
��� -XQN�<DUGV -XQN�\DUGV�DUH�SURKLELWHG�LQ�WKH�7RZQ�RI�$VKODQG� 
 ���D 'HILQLWLRQV 

³-XQN\DUG´�RU�³DXWRPRWLYH�UHF\FOLQJ�\DUG´�PHDQV�DQ�HVWDEOLVKPHQW�RU�SODFH�RI�
EXVLQHVV�ZKLFK�LV�PDLQWDLQHG��RSHUDWHG��RU�XVHG�IRU�VWRULQJ��NHHSLQJ��EX\LQJ�RU�
VHOOLQJ�MXQN��RU�IRU�WKH�PDLQWHQDQFH�RU�RSHUDWLRQ�RI�DQ�DXWRPRWLYH�UHF\FOLQJ�\DUG��
DQG�LQFOXGHV�JDUEDJH�GXPSV�DQG�VDQLWDU\�ILOOV���7KH�ZRUG�GRHV�QRW�LQFOXGH�DQ\�
PRWRU�YHKLFOH�GHDOHUV�UHJLVWHUHG�ZLWK�WKH�'LUHFWRU�RI�0RWRU�9HKLFOHV�XQGHU�56$�
��������DQG�FRQWUROOHG�XQGHU�56$�����������³-XQN\DUG´�DOVR�PHDQV�DQ\�SODFH�RI�
VWRUDJH�RU�GHSRVLW��ZKHWKHU�LQ�FRQQHFWLRQ�ZLWK�D�EXVLQHVV�RU�QRW��ZKLFK��KDV�VWRUHG�
RU�GHSRVLWHG�WZR�RU�PRUH�PRWRU�YHKLFOHV�ZKLFK�DUH�QR�ORQJHU�LQWHQGHG�RU�LQ�
FRQGLWLRQ�IRU�OHJDO�XVH�RQ�WKH�SXEOLF�KLJKZD\V��RU�XVHG�SDUWV�RI�PRWRU�YHKLFOHV�RU�
ROG�LURQ��PHWDO��JODVV��SDSHU��FRUGDJH��RU�RWKHU�ZDVWH�RU�GLVFDUGHG�RU�VHFRQGKDQG�
PDWHULDO��ZKLFK�KDV�EHHQ�D�SDUW��RU�LQWHQGHG�WR�EH�D�SDUW��RI�DQ\�PRWRU�YHKLFOH��WKH�
VXP�RI�ZKLFK�SDUWV�RU�PDWHULDO�VKDOO�EH�HTXDO�LQ�EXON�WR�WZR�RU�PRUH�PRWRU�
YHKLFOHV���-XQN\DUG�VKDOO�DOVR�LQFOXGH�DQ\�SODFH�RI�EXVLQHVV�RU�VWRUDJH�RU�GHSRVLW�
RI�PRWRU�YHKLFOHV�SXUFKDVHG�IRU�WKH�SXUSRVH�RI�GLVPDQWOLQJ�WKH�YHKLFOHV�IRU�SDUWV�
RU�IRU�XVH�RI�WKH�PHWDO�IRU�VFUDS�DQG�ZKHUH�LW�LV�LQWHQGHG�WR�EXUQ�PDWHULDO��ZKLFK�
DUH�SDUWV�RI�D�PRWRU�YHKLFOH�RU�FXW�WKH�SDUWV�WKHUHRI� 

 
9LRODWLRQV 
8SRQ�GLVFRYHU\�RI�D�YLRODWLRQ�RI�VHFWLRQ�����>D@��WKH�7RZQ�VKDOO�LVVXH�D�ZULWWHQ�
QRWLFH�RI�YLRODWLRQ�WR�WKH�YLRODWRU�UHTXLULQJ�WKDW�WKH�SURSHUW\�FRPH�LQWR�
FRPSOLDQFH�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�QRWLFH�RI�YLRODWLRQ���,I�WKH�7RZQ�
GHWHUPLQHV�WKDW�WKH�YLRODWLRQ�SRVHV�DQ�LPPHGLDWH�WKUHDW�WR�SXEOLF�KHDOWK�RU�VDIHW\��
WKH�YLRODWRU�PXVW�EULQJ�WKH�SURSHUW\�LQWR�FRPSOLDQFH�LPPHGLDWHO\���,I�WKH�SURSHUW\�
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LV�QRW�EURXJKW�LQWR�FRPSOLDQFH�ZLWK�$UWLFOH�����>D@�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�
QRWLILFDWLRQ��RU�ZLWKLQ���GD\V�RI�WKH�GDWH�RI�QRWLFH�RI�YLRODWLRQ�ZKHUH�LW�KDV�EHHQ�
GHWHUPLQHG�WKDW�WKH�YLRODWLRQ�SRVHV�DQ�LPPHGLDWH�WKUHDW�WR�SXEOLF�KHDOWK�RU�VDIHW\��
WKH�YLRODWRU�ZLOO�EH�VXEMHFW�WR�D�FLYLO�SHQDOW\�RI�XS�WR���������IRU�HDFK�GD\�WKDW�WKH�
YLRODWLRQ�FRQWLQXHV��SOXV�WKH�7RZQ¶V�HQIRUFHPHQW�FRVWV�DV�DXWKRUL]HG�E\�1+�56$�
������� 
� 

���E 3HUPDQHQW�VWRUDJH�IDFLOLWLHV�IRU�KD]DUGRXV�ZDVWH�DUH�SURKLELWHG���,PSURSHU�
GLVSRVDO�RI�KRXVHKROG�KD]DUGRXV�ZDVWH�LV�SURKLELWHG��H[FHSW�IRU�DXWKRUL]HG�DUHDV��� 

 
��� .HHSLQJ�RI�)DUP�$QLPDOV 7KH�NHHSLQJ�RI�IDUP�DQLPDOV�>LQFOXGLQJ�FRZV��JRDWV��

KRUVHV��SLJV�DQG�VKHHS@�IRU�FRPPHUFLDO�SXUSRVHV�ZLWKLQ�WKH�&RPPHUFLDO��,QGXVWULDO�
&RPPHUFLDO�DQG�9LOODJH�5HVLGHQWLDO�]RQHV�VKDOO�EH�SURKLELWHG� 

 
 ���D 7KH�NHHSLQJ�RI�IDUP�DQLPDOV�>FKLFNHQV��UDEELWV��HWF�@�IRU�QRQ�FRPPHUFLDO�

SXUSRVHV�ZLWKLQ�WKH�&RPPHUFLDO��,QGXVWULDO�&RPPHUFLDO�DQG�9LOODJH�5HVLGHQWLDO�]RQHV�RI�
OHVV�WKDQ���DFUHV�>�������VTXDUH�IHHW@�LV�SURKLELWHG� 

 
��� (URVLRQ�,I�FOD\��VRG��ORDP��VDQG�RU�JUDYHO�LV�UHPRYHG�ZLWKLQ�����IHHW�RI�DQ\�SXEOLF�

KLJKZD\��VWUHHW��RU�URDGZD\��WKH�DUHD�VKDOO�EH�LQVSHFWHG�WR�DVVXUH�WKDW�WKH�SUHPLVHV�ZLOO�EH�
SURWHFWHG�DJDLQVW�HURVLRQ�DQG�ZDVKRXWV�ZLWKLQ����GD\V�RI�WKH�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�
RU�UHPRYDO�RI�PDWHULDO� 

 
$57,&/(�� 63(&,$/�3529,6,216 
 
��� :DWHUIURQW�$FFHVV 7KLV�SURYLVLRQ�SURYLGHV�JXLGHOLQHV�IRU�WKH�GHYHORSPHQW�RI�

EDFNODQG�ZLWK�DFFHVV�WR�/LWWOH�6TXDP�/DNH�DQG�WKH�6TXDP�DQG�3HPLJHZDVVHW�5LYHUV�VR�
DV�WR�SUHYHQW�RYHUFURZGLQJ�DQG�WR�SURWHFW�ZDWHU�TXDOLW\� 

 
 5LJKWV�WR�JDLQ�DFFHVV�WR�D�ZDWHU�ERG\�WKURXJK�RU�E\�PHDQV�RI�DQ\�ODQG�LQ�WKH�7RZQ�RI�

$VKODQG�VKDOO�QRW�EH�FUHDWHG�RU�DWWDFKHG�WR�DQ\�UHDO�HVWDWH��H[FHSW�LQ�DFFRUGDQFH�ZLWK�WKH�
VWDQGDUGV�VHW�IRUWK�EHORZ�DQG�VXEMHFW�WR�3ODQQLQJ�%RDUG�DSSURYDO���$Q\�RZQHU�JUDQWLQJ�
ULJKWV�RI�XVH�DQG�DFFHVV�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�VWDQGDUGV� 

 
 ���D 7KH�PLQLPXP�DUHD�RI�DQ\�ZDWHUIURQW�DFFHVV�ORW�VKDOO�EH�WKH�JUHDWHU�RI��>D@�RQH�

DFUH�RU�>E@�����VTXDUH�IHHW�SHU�UHVLGHQWLDO�GZHOOLQJ�XQLW��LQGLYLGXDO�UHFUHDWLRQDO�FDPSVLWH��
RU�LQGLYLGXDO�ORGJLQJ�XQLW� 

 
 ���E $�ZDWHUIURQW�DFFHVV�ORW�VKDOO�QRW�KDYH�OHVV�WKDQ�����OLQHDU�IHHW�RI�VKRUH�IURQWDJH�

IRU�XS�WR����UHVLGHQWLDO�GZHOOLQJ�XQLWV��LQGLYLGXDO�FDPSVLWHV��RU�LQGLYLGXDO�ORGJLQJ�XQLWV�
ZLWK�JUDQWHG�ULJKWV�RI�XVH�RU�DFFHVV���(DFK�DGGLWLRQDO�VXFK�XQLW�RI�FDPSVLWH�VKDOO�UHTXLUH�
DQ�DGGLWLRQDO����OLQHDU�IHHW�RI�VKRUH�IURQWDJH� 

 
 ���F $�SDUNLQJ�DUHD�RI�����VTXDUH�IHHW�DGMDFHQW�WR�WKH�ZDWHUIURQW�DFFHVV�ORW�VKDOO�EH�

SURYLGHG�IRU�HDFK�GZHOOLQJ�XQLW��UHFUHDWLRQDO�FDPSVLWH��RU�LQGLYLGXDO�ORGJLQJ�XQLW�ORFDWHG�
LQ�H[FHVV�RI������IHHW�IURP�WKH�ZDWHUIURQW�SURSHUW\�WR�ZKLFK�LW�KDV�JUDQWHG�DFFHVV���
3DUNLQJ�VKDOO�EH�SHUPLWWHG�RQO\�LQ�WKH�GHVLJQDWHG�SDUNLQJ�DUHD� 
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 ���G 2QH�WRLOHW�IDFLOLW\�VKDOO�EH�SURYLGHG�RQ�WKH�ZDWHUIURQW�DFFHVV�ORW�IRU�HDFK����

UHVLGHQWLDO�GZHOOLQJ�XQLWV��LQGLYLGXDO�FDPSVLWH�RU�LQGLYLGXDO�ORGJLQJ�XQLW��RU�IUDFWLRQ�
WKHUHRI� 

 
��� /DNH�DQG�5LYHU�)URQWDJH� 7KH�PLQLPXP�VKRUH�IURQWDJH�IRU�D�EXLOGLQJ�ORW�ORFDWHG�

DORQJ�/LWWOH�6TXDP�/DNH�RU�DORQJ�WKH�6TXDP�DQG�3HPLJHZDVVHW�5LYHUV�VKDOO�EH�����IHHW� 
 

���� $FFHVVRU\�'ZHOOLQJ�8QLW��$'8���,Q�DFFRUGDQFH�ZLWK�1+�56$������������WKLV�SURYLVLRQ�
DOORZV�IRU�WKH�FUHDWLRQ�RI�DQ�$FFHVVRU\�'ZHOOLQJ�8QLW��$'8��DV�D�VXERUGLQDWH�UHVLGHQWLDO�
OLYLQJ�XQLW�WKDW�LV�FRQWDLQHG�ZLWKLQ�RU�DWWDFKHG�WR�D�VLQJOH�IDPLO\�GHWDFKHG�GZHOOLQJ��RQ�
WKH�VDPH�SDUFHO�RI�ODQG�DV�WKH�SULQFLSDO�GZHOOLQJ�XQLW�LW�DFFRPSDQLHV��DQG�WKDW�SURYLGHV�
LQGHSHQGHQW�OLYLQJ�IDFLOLWLHV�IRU�RQH�RU�PRUH�SHUVRQV��LQFOXGLQJ�SURYLVLRQV�IRU�VOHHSLQJ��
HDWLQJ��FRRNLQJ��DQG�VDQLWDWLRQ��>$PHQGHG�0DUFK���������@ 

���D $Q�$'8�LV�SHUPLWWHG�LQ�DQ\�]RQH�WKDW�SHUPLWV�D�VLQJOH�IDPLO\�GZHOOLQJ��L�H���
&RPPHUFLDO��9LOODJH�5HVLGHQWLDO��RU�5XUDO�5HVLGHQWLDO� 

���E 2QO\�RQH�����$'8�VKDOO�EH�SHUPLWWHG�RQ�D�ORW�WKDW�KDV�DQ�H[LVWLQJ�VLQJOH�IDPLO\�
GZHOOLQJ��7KH�$'8�VKDOO�EH�VXERUGLQDWH�DQG�VHFRQGDU\�WR�WKH�SULQFLSDO�GZHOOLQJ� 

���F (LWKHU�WKH�$'8�RU�SULQFLSDO�GZHOOLQJ�XQLW�VKDOO�EH�WKH�OHJDO�GRPLFLOH�DQG�SULQFLSDO�
UHVLGHQFH�RI�WKH�SURSHUW\�RZQHU� 

���G 7KH�$'8�VKDOO�FRPSO\�ZLWK�DOO�WKH�]RQLQJ�UHJXODWLRQV�IRU�D�VLQJOH�IDPLO\�
GHWDFKHG�GZHOOLQJ�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��VHWEDFNV��KHLJKW�OLPLWV��DQG�ORW�FRYHUDJH� 

���H 7KH�$'8�VKDOO�SURYLGH�LQGHSHQGHQW�OLYLQJ�IDFLOLWLHV�IRU�RQH�RU�PRUH�SHUVRQV��
LQFOXGLQJ�VOHHSLQJ��HDWLQJ��FRRNLQJ��DQG�VDQLWDWLRQ� 

���I 7KH�$'8�VKDOO�QRW�EH�OHVV�WKDQ�����VTXDUH�IHHW�LQ�KDELWDEOH�IORRU�DUHD� 

���J %RWK�WKH�$'8�DQG�SULPDU\�UHVLGHQFH�VKDOO�PHHW�DOO�EXLOGLQJ�FRGH��OLIH�VDIHW\�
FRGH��DQG�ILUH�FRGH�UHJXODWLRQV�IRU�FRQVWUXFWLRQ��PLQLPXP�OLYLQJ�VSDFH��ILUH�H[LWV��DQG�
VPRNH�DODUPV� 

���K 7ZR�����RII�VWUHHW�SDUNLQJ�VSDFHV�VKDOO�EH�SURYLGHG�IRU�WKH�$'8��LQ�DGGLWLRQ�WR�
WKRVH�SURYLGHG�IRU�WKH�SULQFLSDO�GZHOOLQJ� 

���L 7KH�$'8�PXVW�KDYH�DQ�LQGHSHQGHQW�PHDQV�RI�LQJUHVV�DQG�HJUHVV��RU�VKDOO�KDYH�
LQJUHVV�DQG�HJUHVV�WKURXJK�D�FRPPRQ�VSDFH�VXFK�DV�D�VKDUHG�KDOOZD\�WR�DQ�H[WHULRU�GRRU� 

���M $Q�LQWHULRU�GRRU�VKDOO�EH�SURYLGHG�EHWZHHQ�WKH�SULQFLSDO�GZHOOLQJ�DQG�WKH�$'8��
7KHUH�LV�QR�UHTXLUHPHQW�IRU�VDLG�LQWHULRU�GRRU�WR�UHPDLQ�XQORFNHG� 

���N $GHTXDWH�SURYLVLRQV�VKDOO�EH�PDGH�IRU�ZDWHU�VXSSO\�DQG�VHZDJH�GLVSRVDO�IRU�WKH�
$'8�LQ�DFFRUGDQFH�ZLWK�1+�56$�����$����DQG�UHJXODWLRQV�DGRSWHG�E\�1HZ�+DPSVKLUH�
'HSDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV��6HSDUDWH�V\VWHPV�VKDOO�QRW�EH�UHTXLUHG�IRU�WKH�
SULQFLSDO�DQG�DFFHVVRU\�GZHOOLQJ�XQLWV� 
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���O 7KHUH�VKDOO�EH�QR�FRQYH\DQFH�RI�DQ�$'8�VHSDUDWH�IURP�WKH�SULQFLSDO�GZHOOLQJ�
XQLW�E\�VXEGLYLVLRQ��QRU�VKDOO�WKH�$'8�KDYH�RZQHUVKLS�VHSDUDWH�IURP�WKH�ORW�RQ�ZKLFK�WKH�
SULQFLSDO�GZHOOLQJ�LV�ORFDWHG��7KH�$'8�VWUXFWXUH�DQG�ORW�VKDOO�QRW�EH�FRQYHUWHG�WR�D�
FRQGRPLQLXP�RU�DQ\�RWKHU�IRUP�RI�RZQHUVKLS�GLVWLQFW�IURP�WKH�RZQHUVKLS�RI�WKH�SULQFLSDO�
VLQJOH�IDPLO\�GZHOOLQJ� 

���P 7KH�XVH�RI�DQ�$'8�VKDOO�QRW�EH�GHHPHG�WR�LQFOXGH�VXFK�WUDQVLHQW�RFFXSDQFLHV�DV�
KRWHOV��PRWHOV��URRPLQJ�RU�ERDUGLQJ�KRXVHV��7KLV�OLPLWDWLRQ�LQFOXGHV�VKRUW�WHUP�UHQWDOV�RI�
GZHOOLQJ�XQLWV� 
 

��� 0RELOH�+RPHV 
 ���D 1R�PRELOH�KRPH�VKDOO�EH�DOORZHG�ZLWKLQ�WKH�7RZQ�RI�$VKODQG�ZLWKRXW�D�SHUPLW�

LVVXHG�E\�WKH�%XLOGLQJ�,QVSHFWRU� 
 
 ���E 0RELOH�KRPHV�SODFHG�RU�UHSODFHG�ZLWKLQ�WKH�3HPLJHZDVVHW�2YHUOD\�'LVWULFW�PXVW�

EH�LQVWDOOHG�XSRQ�D�SHUPDQHQW�IRXQGDWLRQ� 
 
��� 0RELOH�+RPH�3DUNV 
 ���D 1R�PRELOH�KRPH�SDUN�VKDOO�EH�FRQVWUXFWHG�RQ�OHVV�WKDQ����DFUHV�RI�ODQG���1R�

PRELOH�KRPH�SDUN�VKDOO�EH�SHUPLWWHG�ZLWKLQ�WKH�3HPLJHZDVVHW�DQG�6TXDP�2YHUOD\�
'LVWULFWV���,Q�DOO�RWKHU�]RQHV��PRELOH�KRPH�SDUNV�VKDOO�EH�SHUPLWWHG�RQO\�E\�6SHFLDO�
([FHSWLRQ� 

 
 ���E $�PRELOH�KRPH�SDUN�QRW�VHUYHG�E\�WRZQ�VHZHUDJH�DQG�ZDWHU�VKDOO�FRQIRUP�WR�WKH�

UHJXODWLRQV�RI�WKH�1HZ�+DPSVKLUH�:DWHU�6XSSO\�DQG�3ROOXWLRQ�&RQWURO�&RPPLVVLRQ� 
 
 ���F $�VHSDUDWH��FOHDUO\�GHILQHG�VLWH�VKDOO�EH�SURYLGHG�IRU�HDFK�PRELOH�KRPH��(DFK�VLWH�

VKDOO�KDYH�PLQLPXP�DUHD�RI��������VTXDUH�IHHW�LQ�WKH�9LOODJH�5HVLGHQWLDO�=RQH��
&RPPHUFLDO�=RQH�DQG�VHZHUHG�SRUWLRQV��DQG�D�PLQLPXP�DUHD�RI��������VTXDUH�IHHW�LQ�WKH�
5XUDO�5HVLGHQWLDO�=RQH�DQG�XQVHZHUHG�SRUWLRQV�RI�WKH�,QGXVWULDO�&RPPHUFLDO�=RQH� 

 
 ���G (DFK�PRELOH�KRPH�VLWH�VKDOO�EH�SURYLGHG�ZLWK�RII�VWUHHW�SDUNLQJ�RI�����VTXDUH�

IHHW� 
 
 ���H $�XVDEOH�DUHD�RI�QR�OHVV�WKDQ�������VTXDUH�IHHW�SHU�PRELOH�KRPH�VLWH�VKDOO�EH�VHW�

DVLGH�DQG�PDLQWDLQHG�IRU�MRLQW�XVH�RI�DOO�WKH�RFFXSDQWV�RI�WKH�PRELOH�KRPH�SDUN� 
 
 ���I :LWKLQ�WKH�PLQLPXP����DFUHV��EXW�LQ�DGGLWLRQ�WR�UHTXLUHPHQWV�VWDWHG�LQ����F�DQG 
 

���J �$����IRRW�EXIIHU�VWULS�VKDOO�EH�PDLQWDLQHG�DORQJ�DOO�ERXQGDULHV�DQG�SXEOLF�URDGV���
:LWKLQ�WKLV�VSDFH�D�GHQVH�YLVXDO�VFUHHQ�RI�VXLWDEOH�VKUXEV�DQG�WUHHV���IHHW�RU�PRUH�LQ�
KHLJKW�VKDOO�EH�SURYLGHG���6XFK�RSHQ�VSDFH�VKDOO�QRW�EH�EXLOW�XSRQ��SDYHG��QRU�XVHG�IRU�
SDUNLQJ� 
 

 ���K $OO�URDGZD\V�VKDOO�EH�FRQVWUXFWHG�DQG�PDLQWDLQHG�E\�WKH�PRELOH�KRPH�SDUN�RZQHU�
LQ�FRQIRUPDQFH�ZLWK�$VKODQG�URDG�VWDQGDUGV��XQOHVV�DGHTXDWH�SURYLVLRQ�KDV�EHHQ�PDGH�
IRU�RQ�JRLQJ�PDLQWHQDQFH�DQG�UHSDLU� 
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���� 5HFUHDWLRQDO�&DPSLQJ�3DUNV�>$PHQGHG�0DUFK��������@ 

���D $�³5HFUHDWLRQDO�&DPSLQJ�3DUN´�LV�JRYHUQHG�E\�1+�56$�&KDSWHU�����,��ZKRVH�
WHUPV�DUH�LQFRUSRUDWHG�KHUHLQ� 

 
���E :LWKLQ�WKH�3HPLJHZDVVHW�DQG�/LWWOH�6TXDP�2YHUOD\�'LVWULFWV��WKH�IROORZLQJ�

VWDQGDUGV�VKDOO�DOVR�DSSO\� 
��� 7KH�PLQLPXP�DUHD�VKDOO�EH���DFUHV� 
��� $����IRRW�ODQGVFDSHG�EXIIHU�VWULS�VKDOO�EH�PDLQWDLQHG�DORQJ�DOO�SHULPHWHUV�

RI�WKH�SDUN��H[FHSW�WKDW�DORQJ�WKH�ULYHUIURQW�WKH�EXIIHU�VWULS�VKDOO�EH����IHHW�
ZLGH��:LWKLQ�WKLV�VSDFH��D�GHQVH�YLVXDO�VFUHHQ�RI�VXLWDEOH�VKUXEV�DQG�WUHHV�
��IHHW�RU�PRUH�LQ�KHLJKW�VKDOO�EH�SURYLGHG��6XFK�RSHQ�VSDFH�VKDOO�QRW�EH�
EXLOW�XSRQ��SDYHG��QRU�XVHG�IRU�SDUNLQJ� 

 
���� +RPH�2FFXSDWLRQ� $�KRPH�RFFXSDWLRQ�LV�DQ\�XVH�WKDW�LV�FXVWRPDULO\�FRQGXFWHG�ZLWKLQ�

D�GZHOOLQJ�E\�WKH�LQKDELWDQWV�WKHUHRI��DQG�WKH�XVH�RI�D�SRUWLRQ�RI�D�GZHOOLQJ�RU�SRUWLRQ�RI�
DQ�DFFHVVRU\�EXLOGLQJ�PXVW�EH�FOHDUO\�VHFRQGDU\�DQG�LQFLGHQWDO�WR�WKH�VDLG�GZHOOLQJ�DQG�
VXERUGLQDWH�WR�WKH�SULPDU\�XVH�RI�WKH�SUHPLVHV�DV�D�UHVLGHQFH��,W�PXVW�QRW�FKDQJH�WKH�
FKDUDFWHU�RI�WKH�EXLOGLQJ�RU�WKH�FKDUDFWHU�RI�WKH�QHLJKERUKRRG��>$PHQGHG�0DUFK�����
����@ 

$�KRPH�RFFXSDWLRQ�VKDOO�QRW�EH�LQWHUSUHWHG�WR�LQFOXGH�GLQLQJ�IDFLOLWLHV��ORGJLQJ�RU�
WUDQVLHQW�KRXVLQJ��FRQYDOHVFHQW�KRPHV��PRUWXDU\�HVWDEOLVKPHQWV��JDUEDJH�DQG�ZDVWH�
KDXOLQJ�VHUYLFHV��DQLPDO�KRVSLWDOV�RU�NHQQHOV��RU�VLPLODU�XVHV��$�KRPH�RFFXSDWLRQ�PD\�
LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��D�OLFHQVHG�SURIHVVLRQDO�RIILFH��EXVLQHVV�RIILFH��DUWV�DQG�
FUDIWV��LQVWUXFWLRQ�VHUYLFHV��DJULFXOWXUDO��DQG�RWKHU�SURGXFWV� 

���D�$�KRPH�RFFXSDWLRQ�PHHWLQJ�WKH�UHTXLUHPHQWV�OLVWHG�EHORZ�LV�SHUPLWWHG�LQ�DQ\�]RQH� 
���D��7KH�KRPH�RFFXSDWLRQ�PXVW�EH�RSHUDWHG�E\�UHVLGHQWV�RI�WKH�SURSHUW\��1R�
PRUH�WKDQ�WZR�����QRQ�UHVLGHQWV�PD\�EH�HPSOR\HG�RQ�WKLV�VLWH��7KH�RSHUDWRU�RI�WKH�
KRPH�RFFXSDWLRQ�VKDOO�UHVLGH�DW�WKH�UHVLGHQFH�ZKHWKHU�KH�VKH�LV�WKH�RZQHU�RI�WKH�
SURSHUW\�RU�QRW�DQG�VKDOO�EH�HQJDJHG�LQ�WKH�KRPH�RFFXSDWLRQ� 

���D��1R�VLJQDJH�RWKHU�WKDQ�D�VLJQ�LQ�D�FRQILJXUDWLRQ�QRW�WR�H[FHHG�����VTXDUH�
LQFKHV�VKDOO�EH�SODFHG�RQO\�RQ�WKH�SURSHUW\� 

���D��6WRUDJH�RI�JRRGV�DQG�PDWHULDOV�LV�RQO\�DOORZHG�ZLWKLQ�WKH�SULPDU\�VWUXFWXUH�
RU�DFFHVVRU\�EXLOGLQJ� 

���D��1R�WUDIILF��RWKHU�WKDQ�WKDW�RI�HPSOR\HHV��VKDOO�EH�FDXVHG�E\�WKH�KRPH�
RFFXSDWLRQ�EHWZHHQ�WKH�KRXUV�RI������SP�DQG������DP��� 

���D��7KH�RFFXSDWLRQ�VKDOO�QRW�FDXVH�QXLVDQFH�GXH�WR�QRLVH��UDGLDWLRQ��UDGLR�
LQWHUIHUHQFH��YLEUDWLRQ��VRXQG�SUHVVXUH��RGRUV��GXVW��IXPHV��YDSRUV��JDVHV��VPRNH�
RU�JODUH�͒ 
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���D��1R�QHZ�VHSDUDWH�HQWUDQFH�VKDOO�EH�FUHDWHG�IRU�WKH�KRPH�RFFXSDWLRQ��� 

���D��1R�PRUH�WKDQ�WZHQW\�ILYH�SHUFHQW�������RI�WKH�FRPELQHG�IORRU�DUHD�RI�WKH�
RFFXSLHG�GZHOOLQJ�XQLW�DQG�DFFHVVRU\�EXLOGLQJV�VKDOO�EH�GHYRWHG�WR�WKH�KRPH�
RFFXSDWLRQ� 

���E�7KHUH�VKDOO�EH�QR�RXWVLGH�SDUNLQJ�RI�YHKLFOHV�GHILQHG�LQ�1+�56$��������������D��
������������������������DQG���������DV�%XV��&RPELQDWLRQ�9HKLFOH��0RWRU�7UXFN��6HPL�
7UDLOHU��7UDFWRU�WUDLOHU��DQG�7UXFN�WUDFWRU� 

���F�$SSURYDO�IRU�D�KRPH�RFFXSDWLRQ�VKDOO�EH�QRQ�WUDQVIHUDEOH�WR�DQRWKHU�SURSHUW\�RU�
RSHUDWRU�ZLWKRXW�D�QHZ�KRPH�RFFXSDWLRQ�DSSOLFDWLRQ��$�KRPH�RFFXSDWLRQ�DSSURYDO�VKDOO�
DXWRPDWLFDOO\�H[SLUH�ZKHQ�WKH�DSSOLFDQW�LV�QR�ORQJHU�WKH�OHJDO�UHVLGHQW�RI�WKH�GZHOOLQJ� 

���G�$Q\�+RPH�2FFXSDWLRQ�QRW�PHHWLQJ�WKH�UHTXLUHPHQWV�RI����D��WKURXJK����D���DQG�
���E�PD\�EH�SHUPLWWHG�E\�6SHFLDO�([FHSWLRQ��$SSOLFDQWV�IRU�6SHFLDO�([FHSWLRQ�PXVW�PHHW�
WKH�UHTXLUHPHQWV�RI�6HFWLRQV�������WKURXJK������F�RI�WKH�=RQLQJ�2UGLQDQFH� 

��� %HG�DQG�%UHDNIDVW %HG�DQG�%UHDNIDVWV�DUH�DOORZHG�LQ�DOO�]RQHV�VXEMHFW�WR�VLWH�SODQ�
UHYLHZ�DQG�WKH�IROORZLQJ�FRQGLWLRQV� 

x 0D[LPXP�QXPEHU�RI�DFFRPPRGDWLRQ�XQLWV�VKDOO�EH�GHWHUPLQHG�E\�WKH�PRUH�
UHVWULFWLYH�RI� 

o 6XEWUDFWLQJ�����IURP�WKH�WRWDO�VTXDUH�IRRWDJH�RI�WKH�EXLOGLQJ�DQG�GLYLGLQJ�
WKH�UHVXOW�E\�����RU� 

o 7KH�WRWDO�VTXDUH�IRRWDJH�RI�WKH�ORW�GLYLGHG�E\������ 
x (VWDEOLVKPHQW�LV�QRW�SULPDULO\�D�UHVWDXUDQW��DOWKRXJK�HVWDEOLVKPHQW�PD\�VHUYH�

EUHDNIDVW�DQG�VQDFNV�WR�LWV�JXHVWV� 
x $OO�%HG�DQG�%UHDNIDVWV�VKDOO�EH�UHTXLUHG�WR�KDYH�DOO�ORFDO�DQG�VWDWH�SHUPLWV��DQG�D�

SHUPLW�WR�RSHUDWH�LVVXHG�E\�WKH�%XLOGLQJ�,QVSHFWRU�EHIRUH�RSHUDWLRQ�EHJLQV���
$SSURYDO�DORQH�E\�WKH�3ODQQLQJ�%RDUG�GRHV�QRW�FRQVWLWXWH�SHUPLVVLRQ�WR�RSHUDWH� 

 
6LJQDJH 0DLQ�VLJQ�VKDOO�EH�QR�ODUJHU�WKDQ���VTXDUH�IHHW�DQG�PD\�EH�GRXEOH�VLGHG��

SRVWV�QRW�LQFOXGHG���7KHUH�VKDOO�EH�QR�QHRQ�RU�IODVKLQJ�VLJQDJH� 
 
 1DPHSODWH�VLJQ�RI�����VTXDUH�LQFKHV�WR�EH�PRXQWHG�RQ�EXLOGLQJ� 
 
 6LJQV�ORFDWHG�RQ�WKH�SURSHUW\�DQG�LQWHQGHG�WR�UHJXODWH�RU�JXLGH�DFWLYLWLHV�

ZLWKLQ�WKH�SURSHUW\�HYHQ�WKRXJK�VXFK�VLJQV�PD\�EH�LQFLGHQWDOO\�YLVLEOH�
IURP�RXWVLGH�WKH�SURSHUW\�DUH�H[HPSW�IURP�WKH�VLJQ�SHUPLW���7KH\�VKDOO�QRW�
H[FHHG�VL[�>�@�VTXDUH�IHHW�LQ�VL]H��>$PHQGHG�0DUFK���������@ 

 
3DUNLQJ 0LQLPXP�RII�VWUHHW�SDUNLQJ�WR�LQFOXGH�>�@�VSDFHV�IRU�WKH�RZQHU�LQQNHHSHU�

DQG�>�@�VSDFH�IRU�HDFK�XQLW��>����VTXDUH�IHHW�PLQLPXP�SHU�VSDFH@ 
 
/LJKWLQJ $OO�OLJKWLQJ�VKDOO�EH�LQVWDOOHG�VR�DV�QRW�WR�GLVWXUE�WKH�QHLJKERUV�RU�WKH�

UHVLGHQWLDO�QDWXUH�RI�WKH�DUHD� 
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7KH�%HG�DQG�%UHDNIDVW�VKDOO�QRW�FDXVH�QXLVDQFH�GXH�WR�UDGLDWLRQ��UDGLR�LQWHUIHUHQFH��
YLEUDWLRQ��VRXQG�SUHVVXUH��RGRUV��GXVW��IXPHV��YDSRUV��JDVHV��VPRNH��WUDIILF�RU�JODUH� 

 
��� <DUG��*DUDJH��%DUQ�6DOHV�DQG�$XFWLRQV <DUG��*DUDJH��%DUQ�VDOHV�DQG�$XFWLRQV�DUH�
SHUPLWWHG�LQ�DOO�GLVWULFWV�ZLWKRXW�SHUPLW��EXW�RQO\�DIWHU�QRWLILFDWLRQ�WR�WKH�7RZQ�2IILFH���1R�VXFK�
VDOH�RU�DXFWLRQ�PD\�UXQ�IRU�PRUH�WKDQ���FRQVHFXWLYH�GD\V� 

x 6LJQDJH��WKHUH�DUH�QR�VLJQ�SHUPLWV�UHTXLUHG�IRU�\DUG��JDUDJH��EDUQ�VDOHV�DQG�DXFWLRQV��
KRZHYHU��DOO�VLJQV�PXVW�EH�UHPRYHG�ZLWK����KRXUV�RI�HQGLQJ�WKH�VDOH���$OO�VLJQV�PXVW�
FRQWDLQ�QDPH��DGGUHVV�DQG�WHOHSKRQH�QXPEHU�RI�WKH�VDOH¶V�KRVW��DV�ZHOO�DV�WKH�GDWH>V@�
RI�WKH�VDOH� 

x 6LJQV�DUH�QRW�SHUPLWWHG�RQ�XWLOLW\�SROHV��RU�ZLWKLQ�WKH�SXEOLF�ULJKW�RI�ZD\���)DLOXUH�WR�
FRPSO\�PD\�UHVXOW�LQ�D�ILQH�EHLQJ�OHYLHG�RI�QRW�PRUH�WKDQ������D�GD\�IURP�GDWH�RI�
RUGLQDQFH�YLRODWLRQ�>56$�������@� 

 
���� )ORRG�+D]DUG�$UHDV 7KLV�RUGLQDQFH��DGRSWHG�SXUVXDQW�WR�WKH�DXWKRULW\�RI�56$��������
VKDOO�EH�NQRZQ�DV�WKH�7RZQ�RI�$VKODQG�)ORRGSODLQ�'HYHORSPHQW�2UGLQDQFH���7KH�UHJXODWLRQV�LQ�
WKLV�2UGLQDQFH�VKDOO�RYHUOD\�DQG�VXSSOHPHQW�WKH�UHJXODWLRQV�LQ�WKH�7RZQ�RI�$VKODQG�=RQLQJ�
2UGLQDQFH��DQG�VKDOO�EH�FRQVLGHUHG�SDUW�RI�WKH�=RQLQJ�2UGLQDQFH�IRU�SXUSRVHV�RI�DGPLQLVWUDWLRQ�
DQG�DSSHDOV�XQGHU�VWDWH�ODZ���,I�DQ\�SURYLVLRQ�RI�WKLV�RUGLQDQFH�GLIIHUV�RU�DSSHDUV�WR�FRQIOLFW�ZLWK�
DQ\�SURYLVLRQ�RI�WKH�=RQLQJ�2UGLQDQFH�RU�RWKHU�RUGLQDQFH�RU�UHJXODWLRQ��WKH�SURYLVLRQ�LPSRVLQJ�
WKH�JUHDWHU�UHVWULFWLRQ�RU�PRUH�VWULQJHQW�VWDQGDUG�VKDOO�EH�FRQWUROOLQJ���7KH�IROORZLQJ�UHJXODWLRQV�
LQ�WKLV�RUGLQDQFH�VKDOO�DSSO\�WR�DOO�ODQGV�GHVLJQDWHG�DV�VSHFLDO�IORRG�KD]DUG�DUHDV�E\�WKH�)HGHUDO�
(PHUJHQF\�0DQDJHPHQW�$JHQF\�>)(0$@�LQ�LWV�)ORRG�,QVXUDQFH�5DWH�0DSV�GDWHG�$SULO����������
ZKLFK�DUH�GHFODUHG�WR�EH�D�SDUW�RI�WKLV�RUGLQDQFH�DQG�DUH�KHUHE\�LQFRUSRUDWHG�E\�UHIHUHQFH� 

������ 'HILQLWLRQ�RI�7HUPV 7KH�IROORZLQJ�GHILQLWLRQV�VKDOO�DSSO\�WR�WKLV�)ORRGSODLQ�
'HYHORSPHQW�2UGLQDQFH��DQG�VKDOO�QRW�EH�DIIHFWHG�E\�WKH�SURYLVLRQV�RI�DQ\�RWKHU�
RUGLQDQFH�RI�WKH�7RZQ�RI�$VKODQG� 
x $UHD�RI�6SHFLDO�)ORRG�+D]DUG�LV�WKH�ODQG�LQ�WKH�IORRGSODLQ�ZLWKLQ�WKH�7RZQ�RI�

$VKODQG�VXEMHFW�WR�D�RQH�>�@�SHUFHQW�RU�JUHDWHU�FKDQFH�RI�IORRGLQJ�LQ�DQ\�JLYHQ�\HDU���
7KH�DUHD�LV�GHVLJQDWHG�DV�=RQH>V@�$�DQG�$(�RQ�WKH�)ORRG�,QVXUDQFH�5DWH�0DS��
>$PHQGHG�0DUFK���������@ 
x %DVH�)ORRG�PHDQV�WKH�IORRG�KDYLQJ�D�RQH�SHUFHQW�SRVVLELOLW\�RI�EHLQJ�HTXDOHG�RU�
H[FHHGHG�LQ�DQ\�JLYHQ�\HDU� 
x %DVHPHQW�PHDQV�DQ\�DUHD�RI�D�EXLOGLQJ�KDYLQJ�LWV�IORRU�VXE�JUDGH�RQ�DOO�VLGHV� 
x %XLOGLQJ�±�VHH�6WUXFWXUH 
x 'HYHORSPHQW�PHDQV�DQ\�PDQ�PDGH�FKDQJH�WR�LPSURYHG�RU�XQLPSURYHG�UHDO�
HVWDWH��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�EXLOGLQJV�RU�RWKHU�VWUXFWXUHV��PLQLQJ��GUHGJLQJ��
ILOOLQJ��JUDGLQJ��SDYLQJ��H[FDYDWLRQ�RU�GULOOLQJ�RSHUDWLRQ�RU�VWRUDJH�RI�HTXLSPHQW�RU�
PDWHULDOV�>$PHQGHG�0DUFK���������@ 
x )(0$�PHDQV�WKH�)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\� 
x )ORRG�RU�)ORRGLQJ�PHDQV�D�JHQHUDO�DQG�WHPSRUDU\�FRQGLWLRQ�RI�SDUWLDO�RU�FRPSOHWH�
LQXQGDWLRQ�RI�QRUPDOO\�GU\�ODQG�DUHDV�IURP� 

o 7KH�RYHUIORZ�RI�LQODQG�RU�WLGDO�ZDWHUV� 
o 7KH�XQXVXDO�DQG�UDSLG�DFFXPXODWLRQ�RU�UXQRII�RI�VXUIDFH�ZDWHUV�IURP�DQ\�

VRXUFH� 
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x )ORRG�,QVXUDQFH�5DWH�0DS�>),50@�PHDQV�DQ�RIILFLDO�PDS�LQFRUSRUDWHG�ZLWK�WKLV�
RUGLQDQFH��RQ�ZKLFK�)(0$�KDV�GHOLQHDWHG�ERWK�WKH�VSHFLDO�IORRG�KD]DUG�DUHDV�DQG�WKH�
ULVN�SUHPLXP�]RQHV�DSSOLFDEOH�WR�WKH�7RZQ�RI�$VKODQG� 
x )ORRGSODLQ�RU�)ORRG�SURQH�DUHD�PHDQV�DQ\�ODQG�DUHD�VXVFHSWLEOH�WR�EHLQJ�
LQXQGDWHG�E\�ZDWHU�IURP�DQ\�VRXUFH�>VHH�GHILQLWLRQ�RI�)ORRGLQJ@ 
x )ORRG�SURRILQJ�PHDQV�DQ\�FRPELQDWLRQ�RI�VWUXFWXUDO�DQG�QRQ�VWUXFWXUDO�DGGLWLRQV��
FKDQJHV��RU�DGMXVWPHQWV�WR�VWUXFWXUHV��ZKLFK�UHGXFH�RU�HOLPLQDWH�IORRG�GDPDJH�WR�UHDO�
HVWDWH�RU�LPSURYHG�UHDO�SURSHUW\��ZDWHU�DQG�VDQLWDWLRQ�IDFLOLWLHV��VWUXFWXUHV�DQG�WKHLU�
FRQWHQWV� 
x )ORRGZD\�VHH�5HJXODWRU\�)ORRGZD\ 
x )XQFWLRQDOO\�GHSHQGHQW�XVH�PHDQV�D�XVH��ZKLFK�FDQQRW�SHUIRUP�LWV�LQWHQGHG�
SXUSRVH�XQOHVV�LW�LV�ORFDWHG�RU�FDUULHG�RXW�LQ�FORVH�SUR[LPLW\�WR�ZDWHU���7KH�WHUP�
LQFOXGHV�RQO\�GRFNLQJ�DQG�SRUW�IDFLOLWLHV�WKDW�DUH�QHFHVVDU\�IRU�WKH�ORDGLQJ�XQORDGLQJ�
RI�FDUJR�RU�SDVVHQJHUV��DQG�VKLS�EXLOGLQJ�UHSDLU�IDFLOLWLHV�EXW�GRHV�QRW�LQFOXGH�ORQJ�
WHUP�VWRUDJH�RU�UHODWHG�PDQXIDFWXULQJ�IDFLOLWLHV� 
x +LJKHVW�DGMDFHQW�JUDGH�PHDQV�WKH�KLJKHVW�QDWXUDO�HOHYDWLRQ�RI�WKH�JURXQG�VXUIDFH�
SULRU�WR�FRQVWUXFWLRQ�QH[W�WR�WKH�SURSRVHG�ZDOOV�RI�D�VWUXFWXUH� 
x +LVWRULFDO�6WUXFWXUH�PHDQV�DQ\�VWUXFWXUH�WKDW�LV� 

o /LVWHG�LQGLYLGXDOO\�LQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�>D�OLVWLQJ�
PDLQWDLQHG�E\�WKH�'HSDUWPHQW�RI�WKH�,QWHULRU@�RU�SUHOLPLQDULO\�GHWHUPLQHG�
E\�WKH�6HFUHWDU\�RI�WKH�,QWHULRU�DV�PHHWLQJ�WKH�UHTXLUHPHQWV�IRU�LQGLYLGXDO�
OLVWLQJ�RQ�WKH�1DWLRQDO�5HJLVWHU� 

o &HUWLILHG�RU�SUHOLPLQDULO\�GHWHUPLQHG�E\�WKH�6HFUHWDU\�RI�WKH�,QWHULRU�DV�
FRQWULEXWLQJ�WR�WKH�KLVWRULFDO�VLJQLILFDQFH�RI�D�UHJLVWHUHG�KLVWRULF�GLVWULFW�RU�
D�GLVWULFW�SUHOLPLQDULO\�GHWHUPLQHG�E\�WKH�6HFUHWDU\�WR�TXDOLI\�DV�D�
UHJLVWHUHG�KLVWRULF�GLVWULFW� 

o ,QGLYLGXDOO\�OLVWHG�RQ�D�VWDWH�LQYHQWRU\�RI�KLVWRULF�SODFHV�LQ�VWDWHV�ZLWK�
KLVWRULF�SUHVHUYDWLRQ�SURJUDPV�ZKLFK�KDYH�EHHQ�DSSURYHG�E\�WKH�6HFUHWDU\�
RI�WKH�,QWHULRU��RU 

o ,QGLYLGXDOO\�OLVWHG�RQ�D�ORFDO�LQYHQWRU\�RI�KLVWRULF�SODFHV�LQ�FRPPXQLWLHV�
ZLWK�KLVWRULF�SUHVHUYDWLRQ�SURJUDPV�WKDW�KDYH�EHHQ�FHUWLILHG�HLWKHU� 

� %\�DQ�DSSURYHG�6WDWH�SURJUDP�DV�GHWHUPLQHG�E\�WKH�6HFUHWDU\�RI�
WKH�,QWHULRU��RU 

� 'LUHFWO\�E\�WKH�6HFUHWDU\�RI�WKH�,QWHULRU�LQ�VWDWHV�ZLWKRXW�DSSURYHG�
SURJUDPV� 

x /RZHVW�)ORRU�PHDQV�WKH�ORZHVW�IORRU�RI�WKH�ORZHVW�HQFORVHG�DUHD�>LQFOXGLQJ�WKH�
EDVHPHQW@���$Q�XQILQLVKHG�RU�IORRG�UHVLVWDQW�HQFORVXUH��XVDEOH�VROHO\�IRU�SDUNLQJ�
YHKLFOHV��EXLOGLQJ�DFFHVV�RU�VWRUDJH�LQ�DQ�DUHD�RWKHU�WKDQ�D�EDVHPHQW�DUHD�LV�QRW�
FRQVLGHUHG�D�EXLOGLQJ¶V�ORZHVW�IORRU��SURYLGHG��WKDW�VXFK�DQ�HQFORVXUH�LV�QRW�EXLOW�VR�
DV�WR�UHQGHU�WKH�VWUXFWXUH�LQ�YLRODWLRQ�RI�WKH�DSSOLFDEOH�QRQ�HOHYDWLRQ�GHVLJQ�
UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH� 
x 0DQXIDFWXUHG�+RPH�PHDQV�D�VWUXFWXUH��WUDQVSRUWDEOH�LQ�RQH�RU�PRUH�VHFWLRQV��
ZKLFK�LV�EXLOW�RQ�D�SHUPDQHQW�FKDVVLV�DQG�LV�GHVLJQHG�IRU�XVH�ZLWK�RU�ZLWKRXW�D�
SHUPDQHQW�IRXQGDWLRQ�ZKHQ�FRQQHFWHG�WR�WKH�UHTXLUHG�XWLOLWLHV���)RU�IORRGSODLQ�
PDQDJHPHQW�SXUSRVHV�WKH�WHUP�PDQXIDFWXUHG�KRPH�LQFOXGHV�SDUN�WUDLOHUV�RU�WUDYHO�
WUDLOHUV��DQG�RWKHU�VLPLODU�YHKLFOHV�SODFHG�RQ�D�VLWH�IRU�JUHDWHU�WKDQ�����GD\V���7KLV�
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LQFOXGHV�PDQXIDFWXUHG�KRPHV�ORFDWHG�LQ�D�PDQXIDFWXUHG�KRPH�SDUN�RU�VXEGLYLVLRQ�
>$PHQGHG�0DUFK���������@ 
x 0HDQ�6HD�/HYHO�PHDQV�WKH�1DWLRQDO�*HRGHWLF�9HUWLFDO�'DWXP�>1*9'@�RI������RU�
RWKHU�GDWXP��WR�ZKLFK�EDVH�IORRG�HOHYDWLRQV�VKRZQ�RQ�D�FRPPXQLW\¶V�)ORRG�
,QVXUDQFH�5DWH�0DS�DUH�UHIHUHQFHG� 
x ����\HDU�)ORRG�VHH�EDVH�IORRG 
x 5HFUHDWLRQDO�9HKLFOH�LV�GHILQHG�DV 

o %XLOW�RQ�D�VLQJOH�FKDVVLV� 
o ����VTXDUH�IHHW�RU�OHVV�ZKHQ�PHDVXUHG�DW�WKH�ODUJHVW�KRUL]RQWDO�SURMHFWLRQ��

DQG 
o 'HVLJQHG�WR�EH�VHOI�SURSHOOHG�RU�SHUPDQHQWO\�WRZDEOH�E\�D�OLJKW�GXW\�

WUXFN��DQG 
o 'HVLJQHG�SULPDULO\�QRW�IRU�XVH�DV�D�SHUPDQHQW�GZHOOLQJ�EXW�DV�WHPSRUDU\�

OLYLQJ�TXDUWHUV�IRU�UHFUHDWLRQDO��FDPSLQJ��WUDYHO�RU�VHDVRQDO�XVH� 
x 5HJXODWRU\�IORRGZD\�PHDQV�WKH�FKDQQHO�RI�D�ULYHU�RU�RWKHU�ZDWHUFRXUVH�DQG�WKH�
DGMDFHQW�ODQG�DUHDV�WKDW�PXVW�EH�UHVHUYHG�LQ�RUGHU�WR�GLVFKDUJH�WKH�EDVH�IORRG�ZLWKRXW�
FXPXODWLYHO\�LQFUHDVLQJ�WKH�ZDWHU�VXUIDFH�HOHYDWLRQ�PRUH�WKDQ�D�GHVLJQDWHG�KHLJKW��
>$PHQGHG�0DUFK���������@ 
x >6HH�$UHD�RI�6SHFLDO�)ORRG�+D]DUG@�>$PHQGHG�0DUFK���������@ 
x 6WUXFWXUH�PHDQV�IRU�IORRGSODLQ�PDQDJHPHQW�SXUSRVHV��D�ZDOOHG�DQG�URRIHG�
EXLOGLQJ��LQFOXGLQJ�D�JDV�RU�OLTXLG�VWRUDJH�WDQN�WKDW�LV�SULQFLSDOO\�DERYH�JURXQG��DV�
ZHOO�DV�D�PDQXIDFWXUHG�KRPH� 
x 6WDUW�RI�&RQVWUXFWLRQ�LQFOXGHV�VXEVWDQWLDO�LPSURYHPHQWV��DQG�PHDQV�WKH�GDWH�WKH�
EXLOGLQJ�SHUPLW�ZDV�LVVXHG��SURYLGHG�WKH�DFWXDO�VWDUW�RI�FRQVWUXFWLRQ��UHSDLU��
UHFRQVWUXFWLRQ��SODFHPHQW�RU�RWKHU�LPSURYHPHQWV�ZDV�ZLWKLQ�����GD\V�RI�WKH�SHUPLW�
GDWH���7KH�DFWXDO�VWDUW�PHDQV�HLWKHU�WKH�ILUVW�SODFHPHQW�RI�SHUPDQHQW�FRQVWUXFWLRQ�RI�D�
VWUXFWXUH�RQ�VLWH�VXFK�DV�SRXULQJ�RI�D�VODE�RU�IRRWLQJV��WKH�LQVWDOODWLRQ�RI�SLOHV��WKH�
FRQVWUXFWLRQ�RI�FROXPQV��RU�DQ\�ZRUN�EH\RQG�WKH�VWDJH�RI�H[FDYDWLRQ��RU�WKH�
SODFHPHQW�RI�D�PDQXIDFWXUHG�KRPH�RQ�D�IRXQGDWLRQ���3HUPDQHQW�FRQVWUXFWLRQ�GRHV�QRW�
LQFOXGH�ODQG�SUHSDUDWLRQ��VXFK�DV�FOHDULQJ��JUDGLQJ�DQG�ILOOLQJ��QRU�GRHV�LW�LQFOXGH�
LQVWDOODWLRQ�RI�VWUHHWV�DQG�RU�ZDONZD\V��QRU�GRHV�LW�LQFOXGH�H[FDYDWLRQ�IRU�D�EDVHPHQW��
IRRWLQJ��SLHUV�RU�IRXQGDWLRQV�RU�WKH�HUHFWLRQ�RI�WHPSRUDU\�IRUPV��QRU�GRHV�LW�LQFOXGH�
WKH�LQVWDOODWLRQ�RQ�WKH�SURSHUW\�RI�DFFHVVRU\�EXLOGLQJV��VXFK�DV�JDUDJHV�RU�VKHGV�QRW�
RFFXSLHG�DV�GZHOOLQJ�XQLWV�RU�SDUW�RI�WKH�PDLQ�VWUXFWXUH� 
x 6XEVWDQWLDO�GDPDJH�PHDQV�GDPDJH�RI�DQ\�RULJLQ�VXVWDLQHG�E\�D�VWUXFWXUH�ZKHUHE\�
WKH�FRVW�RI�UHVWRULQJ�WKH�VWUXFWXUH�WR�LWV�EHIRUH�GDPDJHG�FRQGLWLRQ�ZRXOG�HTXDO�RU�
H[FHHG�����RI�WKH�PDUNHW�YDOXH�RI�WKH�VWUXFWXUH�EHIRUH�WKH�GDPDJH�RFFXUUHG� 
x 6XEVWDQWLDO�,PSURYHPHQW�PHDQV�DQ\�FRQGLWLRQ�RI�UHSDLUV��UHFRQVWUXFWLRQ��
DOWHUDWLRQ�RU�LPSURYHPHQWV�WR�D�VWUXFWXUH�LQ�ZKLFK�WKH�FXPXODWLYH�FRVW�HTXDOV�RU�
H[FHHGV�����RI�WKH�PDUNHW�YDOXH�RI�WKH�VWUXFWXUH���7KH�PDUNHW�YDOXH�RI�WKH�VWUXFWXUH�
VKRXOG�HTXDO��>�@�WKH�DSSUDLVHG�YDOXH�SULRU�WR�WKH�VWDUW�RI�WKH�LQLWLDO�UHSDLU�RU�
LPSURYHPHQW��RU�>�@�LQ�WKH�FDVH�RI�GDPDJH��WKH�YDOXH�RI�WKH�VWUXFWXUH�SULRU�WR�WKH�
GDPDJH�RFFXUULQJ���)RU�WKH�SXUSRVHV�RI�WKLV�GHILQLWLRQ��VXEVWDQWLDO�LPSURYHPHQW�LV�
FRQVLGHUHG�WR�RFFXU�ZKHQ�WKH�ILUVW�DOWHUDWLRQ�RI�DQ\�ZDOO��FHLOLQJ��IORRU�RU�RWKHU�
VWUXFWXUDO�SDUW�RI�WKH�EXLOGLQJ�FRPPHQFHV��ZKHWKHU�RU�QRW�WKDW�DOWHUDWLRQ�DIIHFWV�WKH�
H[WHUQDO�GLPHQVLRQV�RI�WKH�VWUXFWXUH��7KH�WHUP�LQFOXGHV�VWUXFWXUHV��ZKLFK�LQFXUUHG�
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VXEVWDQWLDO�GDPDJH��UHJDUGOHVV�RI�DFWXDO�UHSDLU�ZRUN�SHUIRUPHG���7KH�WHUP�GRHV�QRW��
KRZHYHU��LQFOXGH�DQ\�SURMHFW�IRU�LPSURYHPHQW�RI�D�VWUXFWXUH�UHTXLUHG�WR�FRPSO\�ZLWK�
H[LVWLQJ�KHDOWK��VDQLWDU\�RU�VDIHW\�FRGH�VSHFLILFDWLRQV�ZKLFK�DUH�VROHO\�QHFHVVDU\�WR�
DVVXUH�VDIH�OLYLQJ�FRQGLWLRQV�RU�DQ\�DOWHUDWLRQ�RI�D�KLVWRULF�VWUXFWXUH��SURYLGHG�WKDW�WKH�
DOWHUDWLRQ�ZLOO�QRW�SUHFOXGH�WKH�VWUXFWXUH¶V�FRQWLQXHG�GHVLJQDWLRQ�DV�D�KLVWRULF�
VWUXFWXUH� 
x :DWHU�6XUIDFH�HOHYDWLRQ�PHDQV�WKH�KHLJKW��LQ�UHODWLRQ�WR�WKH�1DWLRQDO�*HRGHWLF�
9HUWLFDO�'DWXP�>1*9'@�RI�������>RU�RWKHU�GDWXP��ZKHUH�VSHFLILHG@�RI�IORRGV�RI�
YDULRXV�PDJQLWXGHV�DQG�IUHTXHQFLHV�LQ�WKH�IORRGSODLQV� 
x )ORRG�,QVXUDQFH�6WXG\�>),6@�PHDQV�DQ�H[DPLQDWLRQ��HYDOXDWLRQ�DQG�GHWHUPLQDWLRQ�
RI�IORRG�KD]DUGV�DQG��LI�DSSURSULDWH��FRUUHVSRQGLQJ�ZDWHU�VXUIDFH�HOHYDWLRQV��RU�DQ�
H[DPLQDWLRQ��HYDOXDWLRQ�DQG�GHWHUPLQDWLRQ�RI�PXGVOLGH�>L�H��PXGIORZ@�DQG�RU�IORRG�
UHODWHG�HURVLRQ�KD]DUGV��>$GGHG�0DUFK���������@ 
x 0DQXIDFWXUHG�+RPH�3DUN�RU�6XEGLYLVLRQ�PHDQV�D�SDUFHO�>RU�FRQWLJXRXV�SDUFHOV@�
RI�ODQG�GLYLGHG�LQWR�WZR�RU�PRUH�PDQXIDFWXUHG�KRPH�ORWV�IRU�UHQW�RU�VDOH��>$GGHG�
0DUFK���������@ 
x 1HZ�&RQVWUXFWLRQ�PHDQV�IRU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�LQVXUDQFH�UDWHV��
VWUXFWXUHV�IRU�ZKLFK�WKH�³VWDUW�RI�FRQVWUXFWLRQ´�FRPPHQFHG�RQ�RU�DIWHU�WKH�HIIHFWLYH�
GDWH�RI�DQ�LQLWLDO�),50�RU�DIWHU�'HFHPEHU�����������ZKLFKHYHU�LV�ODWHU��DQG�LQFOXGHV�
DQ\�VXEVHTXHQW�LPSURYHPHQWV�WR�VXFK�VWUXFWXUHV���)RU�IORRGSODLQ�PDQDJHPHQW�
SXUSRVHV��³QHZ�FRQVWUXFWLRQ´�PHDQV�VWUXFWXUHV�IRU�ZKLFK�WKH�³VWDUW�RI�FRQVWUXFWLRQ´�
FRPPHQFHG�RQ�RU�DIWHU�WKH�HIIHFWLYH�GDWH�RI�D�IORRGSODLQ�PDQDJHPHQW�UHJXODWLRQ�
DGRSWHG�E\�D�FRPPXQLW\�DQG�LQFOXGHV�DQ\�VXEVHTXHQW�LPSURYHPHQWV�WR�VXFK�
VWUXFWXUHV��>$GGHG�0DUFK���������@ 
x 9LRODWLRQ�PHDQV�WKH�IDLOXUH�RI�D�VWUXFWXUH�RU�RWKHU�GHYHORSPHQW�WR�EH�IXOO\�
FRPSOLDQW�ZLWK�WKH�FRPPXQLW\¶V�IORRGSODLQ�PDQDJHPHQW�UHJXODWLRQV���$�VWUXFWXUH�RU�
RWKHU�GHYHORSPHQW�ZLWKRXW�WKH�HOHYDWLRQ�FHUWLILFDWH��RWKHU�FHUWLILFDWLRQV��RU�RWKHU�
HYLGHQFH�RI�FRPSOLDQFH�UHTXLUHG�LQ���&)5�������E�������F�������F��������G�������H������
�H�����RU��H�����LV�SUHVXPHG�WR�EH�LQ�YLRODWLRQ�XQWLO�VXFK�WLPH�DV�WKDW�GRFXPHQWDWLRQ�LV�
SURYLGHG��>$GGHG�0DUFK���������@ 

 
������ $OO�SURSRVHG�GHYHORSPHQW�LQ�DQ\�VSHFLDO�IORRG�KD]DUG�DUHDV�VKDOO�UHTXLUH�D�SHUPLW� 

 
������ 7KH�%XLOGLQJ�,QVSHFWRU�VKDOO�UHYLHZ�DOO�EXLOGLQJ�SHUPLW�DSSOLFDWLRQV�IRU�QHZ�
FRQVWUXFWLRQ�RU�VXEVWDQWLDO�LPSURYHPHQWV�WR�GHWHUPLQH�ZKHWKHU�SURSRVHG�EXLOGLQJ�VLWHV�
ZLOO�EH�UHDVRQDEO\�VDIH�IURP�IORRGLQJ���,I�D�SURSRVHG�EXLOGLQJ�VLWH�LV�ORFDWHG�LQ�D�VSHFLDO�
IORRG�KD]DUG�DUHD��DOO�QHZ�FRQVWUXFWLRQ�RU�VXEVWDQWLDO�LPSURYHPHQWV�VKDOO� 

x %H�GHVLJQHG��>RU�PRGLILHG@�DQG�DGHTXDWHO\�DQFKRUHG�WR�SUHYHQW�IORDWDWLRQ��
FROODSVH��RU�ODWHUDO�PRYHPHQW�RI�WKH�VWUXFWXUH�UHVXOWLQJ�IURP�K\GURG\QDPLF�DQG�
K\GURVWDWLF�ORDGV��LQFOXGLQJ�WKH�HIIHFWV�RI�EXR\DQF\� 

x %H�FRQVWUXFWHG�ZLWK�PDWHULDOV�UHVLVWDQW�WR�IORRG�GDPDJH� 
x %H�FRQVWUXFWHG�E\�PHWKRGV�DQG�SUDFWLFHV�WKDW�PLQLPL]H�IORRG�GDPDJHV��DQG 
x %H�FRQVWUXFWHG�ZLWK�HOHFWULFDO��KHDWLQJ��YHQWLODWLRQV��SOXPELQJ��DQG�DLU�

FRQGLWLRQLQJ�HTXLSPHQW��DQG�RWKHU�VHUYLFH�IDFLOLWLHV�WKDW�DUH�GHVLJQHG�DQG�RU�
ORFDWHG�VR�DV�WR�SUHYHQW�ZDWHU�IURP�HQWHULQJ�RU�DFFXPXODWLQJ�ZLWKLQ�WKH�
FRPSRQHQWV�GXULQJ�FRQGLWLRQV�RI�IORRGLQJ� 
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������ :KHUH�QHZ�RU�UHSODFHPHQW�ZDWHU�DQG�VHZHU�V\VWHPV�>LQFOXGLQJ�RQ�VLWH�V\VWHPV@�
DUH�SURSRVHG�LQ�D�VSHFLDO�IORRG�KD]DUG�DUHD�WKH�$SSOLFDQW�VKDOO�SURYLGH�WKH�%XLOGLQJ�
,QVSHFWRU�ZLWK�DVVXUDQFH�WKDW�WKHVH�V\VWHPV�ZLOO�EH�GHVLJQHG�WR�PLQLPL]H�RU�HOLPLQDWH�
LQILOWUDWLRQ�RI�IORRG�ZDWHUV�LQWR�WKH�V\VWHPV�DQG�GLVFKDUJHV�IURP�V\VWHPV�LQWR�IORRG�
ZDWHUV��DQG�RQ�VLWH�ZDVWH�GLVSRVDO�V\VWHPV�ZLOO�EH�ORFDWHG�WR�DYRLG�LPSDLUPHQW�WR�WKHP�RU�
FRQWDPLQDWLRQ�IURP�WKHP�GXULQJ�SHULRGV�RI�IORRGLQJ� 

 
������ )RU�DOO�QHZ�RU�VXEVWDQWLDOO\�LPSURYHG�VWUXFWXUHV�ORFDWHG�LQ�VSHFLDO�IORRG�KD]DUG�
DUHDV��WKH�$SSOLFDQW�VKDOO�IXUQLVK�WKH�IROORZLQJ�LQIRUPDWLRQ�WR�WKH�%XLOGLQJ�,QVSHFWRU� 

x 7KH�DV�EXLOW�HOHYDWLRQ�>LQ�UHODWLRQ�WR�1*9'@�RI�WKH�ORZHVW�IORRU�>LQFOXGLQJ�
EDVHPHQW@�DQG�LQFOXGH�ZKHWKHU�RU�QRW�VXFK�VWUXFWXUHV�FRQWDLQ�D�EDVHPHQW� 

x ,I�WKH�VWUXFWXUH�KDV�EHHQ�IORRG�SURRIHG��WKH�DV�EXLOW�HOHYDWLRQ�>LQ�UHODWLRQ�WR�
1*9'@�WR�ZKLFK�WKH�VWUXFWXUH�ZDV�IORRG�SURRIHG��DQG 

x $Q\�FHUWLILFDWLRQ�RI�IORRG�SURRILQJ� 
7KH�%XLOGLQJ�,QVSHFWRU�VKDOO�PDLQWDLQ�IRU�SXEOLF�LQVSHFWLRQ�DQG�VKDOO�IXUQLVK�VXFK�
LQIRUPDWLRQ�XSRQ�UHTXHVW� 

 
������ 7KH�%XLOGLQJ�,QVSHFWRU�VKDOO�QRW�JUDQW�D�EXLOGLQJ�SHUPLW�XQWLO�WKH�$SSOLFDQW�
FHUWLILHV�WKDW�DOO�QHFHVVDU\�SHUPLWV�KDYH�EHHQ�UHFHLYHG�IURP�WKRVH�JRYHUQPHQWDO�DJHQFLHV�
IURP�ZKLFK�DSSURYDO�LV�UHTXLUHG�E\�IHGHUDO�RU�VWDWH�ODZ��LQFOXGLQJ�6HFWLRQ�����RI�WKH�
)HGHUDO�:DWHU�3ROOXWLRQ�&RQWURO�$FW�$PHQGPHQWV�RI����������8�6�&������� 

 
������ 

 $��,Q�ULYHULQH�VLWXDWLRQV��SULRU�WR�WKH�DOWHUDWLRQ�RU�UHORFDWLRQ�RI�D�ZDWHUFRXUVH�WKH�
$SSOLFDQW�IRU�VXFK�DXWKRUL]DWLRQ�VKDOO�QRWLI\�WKH�:HWODQGV�%XUHDX�RI�1HZ�+DPSVKLUH�
(QYLURQPHQWDO�6HUYLFHV�'HSDUWPHQW�DQG�VXEPLW�FRSLHV�RI�VXFK�QRWLILFDWLRQ�WR�WKH�
%XLOGLQJ�,QVSHFWRU�DQG�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ��LQ�DGGLWLRQ�WR�WKH�FRSLHV�UHTXLUHG�
E\�56$�����$�����)XUWKHU��WKH�$SSOLFDQW�VKDOO�EH�UHTXLUHG�WR�VXEPLW�FRSLHV�RI�VDLG�
QRWLILFDWLRQ�WR�WKRVH�DGMDFHQW�FRPPXQLWLHV�DV�GHWHUPLQHG�E\�WKH�%XLOGLQJ�,QVSHFWRU��
LQFOXGLQJ�QRWLFH�RI�DOO�VFKHGXOHG�KHDULQJV�EHIRUH�WKH�:HWODQGV�%XUHDX�DQG�QRWLFH�RI�
&RQVHUYDWLRQ�&RPPLVVLRQ�PHHWLQJV��>$PHQGHG�0DUFK���������@ 

 
 %��7KH�$SSOLFDQW�VKDOO�VXEPLW�WR�WKH�%XLOGLQJ�,QVSHFWRU�DQG�WKH�&RQVHUYDWLRQ�

&RPPLVVLRQ��FHUWLILFDWLRQ�SURYLGHG�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU��DVVXULQJ�WKDW�
WKH�IORRG�FDUU\LQJ�FDSDFLW\�RI�DQ�DOWHUHG�RU�UHORFDWHG�ZDWHUFRXUVH�FDQ�DQG�ZLOO�EH�
PDLQWDLQHG� 

 
 &��7KH�%XLOGLQJ�,QVSHFWRU�VKDOO�REWDLQ��UHYLHZ�DQG�UHDVRQDEO\�XWLOL]H�DQ\�IORRGZD\�GDWD�

DYDLODEOH�IURP�IHGHUDO��VWDWH�RU�RWKHU�VRXUFHV�DV�FULWHULD�IRU�UHTXLULQJ�WKDW�DOO�GHYHORSPHQW�
ORFDWHG�LQ�=RQH�$�PHHW�WKH�IROORZLQJ�IORRGZD\�UHTXLUHPHQW� 

1R�HQFURDFKPHQWV��LQFOXGLQJ�ILOO��QHZ�FRQVWUXFWLRQ��VXEVWDQWLDO�LPSURYHPHQWV��
DQG�RWKHU�GHYHORSPHQW�DUH�DOORZHG�ZLWKLQ�WKH�IORRGZD\�WKDW�ZRXOG�UHVXOW�LQ�DQ\�
LQFUHDVH�LQ�IORRG�OHYHOV�ZLWKLQ�WKH�FRPPXQLW\�GXULQJ�WKH�EDVH�IORRG�GLVFKDUJH� 
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'��$ORQJ�ZDWHUFRXUVHV�ZLWK�D�GHVLJQDWHG�5HJXODWRU\�)ORRGZD\�QR�HQFURDFKPHQWV��
LQFOXGLQJ�ILOO��QHZ�FRQVWUXFWLRQ��VXEVWDQWLDO�LPSURYHPHQWV��DQG�RWKHU�GHYHORSPHQWV�DUH�
DOORZHG�ZLWKLQ�WKH�IORRGZD\�XQOHVV�LW�KDV�EHHQ�GHPRQVWUDWHG�WKURXJK�K\GURORJLF�DQG�
K\GUDXOLF�DQDO\VHV�SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�VWDQGDUG�HQJLQHHULQJ�SUDFWLFHV�WKDW�WKH�
SURSRVHG�HQFURDFKPHQW�ZRXOG�QRW�UHVXOW�LQ�DQ\�LQFUHDVH�LQ�IORRG�OHYHOV�ZLWKLQ�WKH�
FRPPXQLW\�GXULQJ�WKH�EDVH�IORRG�GLVFKDUJH��>$GGHG�0DUFK���������@ 
 
(��8QWLO�D�5HJXODWRU\�)ORRGZD\�LV�GHVLJQDWHG�DORQJ�ZDWHUFRXUVHV��QR�QHZ�FRQVWUXFWLRQ��
VXEVWDQWLDO�LPSURYHPHQWV��RU�RWKHU�GHYHORSPHQW��LQFOXGLQJ�ILOO��VKDOO�EH�SHUPLWWHG�ZLWKLQ�
=RQHV�$(�RQ�WKH�),50��XQOHVV�LW�LV�GHPRQVWUDWHG�E\�WKH�$SSOLFDQW�WKDW�WKH�FXPXODWLYH�
HIIHFW�RI�WKH�SURSRVHG�GHYHORSPHQW��ZKHQ�FRPELQHG�ZLWK�DOO�H[LVWLQJ�DQG�DQWLFLSDWHG�
GHYHORSPHQW��ZLOO�QRW�LQFUHDVH�WKH�ZDWHU�VXUIDFH�HOHYDWLRQ�RI�WKH�EDVH�IORRG�PRUH�WKDQ�
RQH�IRRW�DW�DQ\�SRLQW�ZLWKLQ�WKH�FRPPXQLW\��>$GGHG�0DUFK���������@ 

 
������  
$��,Q�VSHFLDO�IORRG�KD]DUG�DUHDV��WKH�%XLOGLQJ�,QVSHFWRU�VKDOO�GHWHUPLQH�WKH�����\HDU�
IORRG�HOHYDWLRQ�LQ�WKH�IROORZLQJ�RUGHU�RI�SUHFHGHQFH�DFFRUGLQJ�WR�WKH�GDWD�DYDLODEOH� 

D��,Q�=RQH�$(��UHIHU�WR�WKH�HOHYDWLRQ�GDWD�SURYLGHG�LQ�WKH�FRPPXQLW\¶V�)ORRG�
,QVXUDQFH�6WXG\�DQG�DFFRPSDQ\LQJ�),50� 
E��,Q�=RQH�$��WKH�%XLOGLQJ�,QVSHFWRU�VKDOO�REWDLQ��UHYLHZ��DQG�UHDVRQDEO\�XWLOL]H�
DQ\�����\HDU�IORRG�HOHYDWLRQ�GDWD�DYDLODEOH�IURP�DQ\�IHGHUDO��VWDWH�RU�RWKHU�VRXUFH�
LQFOXGLQJ�GDWD�VXEPLWWHG�IRU�GHYHORSPHQW�SURSRVDOV�VXEPLWWHG�WR�WKH�FRPPXQLW\�
�L�H��VXEGLYLVLRQV��VLWH�DSSURYDOV���>$PHQGHG�0DUFK���������@ 
 

%��7KH�%XLOGLQJ�,QVSHFWRU¶V�����\HDU�IORRG�HOHYDWLRQ�GHWHUPLQDWLRQ�ZLOO�EH�XVHG�DV�
FULWHULD�IRU�UHTXLULQJ�LQ�=RQH�$�DQG�$(�WKDW� 

���$OO�QHZ�FRQVWUXFWLRQ�RU�VXEVWDQWLDO�LPSURYHPHQW�RI�UHVLGHQWLDO�VWUXFWXUHV�KDYH�
WKH�ORZHVW�IORRU��LQFOXGLQJ�EDVHPHQW��HOHYDWHG�WR�RU�DERYH�WKH�����\HDU�IORRG�
HOHYDWLRQ� 
���7KDW�DOO�QHZ�FRQVWUXFWLRQ�RU�VXEVWDQWLDO�LPSURYHPHQWV�RI�QRQ�UHVLGHQWLDO�
VWUXFWXUHV�KDYH�WKH�ORZHVW�IORRU��LQFOXGLQJ�EDVHPHQW��HOHYDWHG�WR�RU�DERYH�WKH�
����\HDU�IORRG�OHYHO��RU�WRJHWKHU�ZLWK�DWWHQGDQW�XWLOLW\�DQG�VDQLWDU\�IDFLOLWLHV��
VKDOO� 

x %H�IORRG�SURRIHG�VR�WKDW�EHORZ�WKH�����\HDU�IORRG�HOHYDWLRQ�WKDW�VWUXFWXUH�LV�
ZDWHU�WLJKW�ZLWK�ZDOOV�VXEVWDQWLDOO\�LPSHUPHDEOH�WR�WKH�SDVVDJH�RI�ZDWHU� 

x +DYH�VWUXFWXUDO�FRPSRQHQWV�FDSDEOH�RI�UHVLVWLQJ��K\GURVWDWLF�DQG�
K\GURG\QDPLF�ORDGV�DQG�WKH�HIIHFW�RI�EXR\DQF\��DQG 

x %H�FHUWLILHG�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�RU�DUFKLWHFW�WKDW�WKH�GHVLJQ�
DQG�PHWKRGV�RI�FRQVWUXFWLRQ�DUH�LQ�DFFRUGDQFH�ZLWK�DFFHSWHG�VWDQGDUGV�RI�
SUDFWLFH�IRU�PHHWLQJ�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ� 

 
&��$OO�PDQXIDFWXUHG�KRPHV�WR�EH�SODFHG�RU�VXEVWDQWLDOO\�LPSURYHG�ZLWKLQ�VSHFLDO�IORRG�
KD]DUG�DUHD�VKDOO�EH�HOHYDWHG�RQ�D�SHUPDQHQW�IRXQGDWLRQ�VXFK�WKDW�WKH�ORZHVW�IORRU�RI�WKH�
PDQXIDFWXUHG�KRPH�LV�DW�RU�DERYH�WKH�����\HDU�IORRG�HOHYDWLRQ��DQG�EH�VHFXUHO\�DQFKRUHG�
WR�UHVLVW�IORDWDWLRQ��FROODSVH��RU�ODWHUDO�PRYHPHQW���0HWKRGV�RI�DQFKRULQJ�PD\�LQFOXGH��
EXW�DUH�QRW�OLPLWHG�WR��XVH�RI�RYHU�WKH�WRS�RU�IUDPH�WLHV�WR�JURXQG�DQFKRUV���7KLV�
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UHTXLUHPHQW�LV�LQ�DGGLWLRQ�WR�DSSOLFDEOH�VWDWH�DQG�ORFDO�DQFKRULQJ�UHTXLUHPHQWV�IRU�
UHVLVWLQJ�ZLQG�IRUFHV� 
 
'��$OO�UHFUHDWLRQDO�YHKLFOHV�SODFHG�RQ�VLWHV�ZLWKLQ�=RQHV�$�DQG�$(�VKDOO�HLWKHU� 

���%H�RQ�VLWH�IRU�IHZHU�WKDQ�����FRQVHFXWLYH�GD\V� 
���%H�IXOO\�OLFHQVHG�DQG�UHDG\�IRU�KLJKZD\�XVH��RU 
���0HHW�DOO�VWDQGDUGV�RI�VHFWLRQ������E�����RI�WKH�1DWLRQDO�)ORRG�,QVXUDQFH�
3URJUDP�5HJXODWLRQV�DQG�WKH�HOHYDWLRQ�DQG�DQFKRULQJ�UHTXLUHPHQWV�IRU�
PDQXIDFWXUHG�KRPHV�LQ�3DUDJUDSK��F�����RI�6HFWLRQ�������>$PHQGHG�0DUFK�����
����@ 

 
(��)RU�DOO�QHZ�FRQVWUXFWLRQ�DQG�VXEVWDQWLDO�LPSURYHPHQWV��IXOO\�HQFORVHG�DUHDV�EHORZ�WKH�
ORZHVW�IORRU�WKDW�DUH�VXEMHFW�WR�IORRGLQJ�DUH�SHUPLWWHG�SURYLGHG�WKH\�PHHW�WKH�IROORZLQJ�
UHTXLUHPHQWV� 

���7KH�HQFORVHG�DUHD�LV�XQILQLVKHG�RU�IORRG�UHVLVWDQW��XVDEOH�VROHO\�IRU�WKH�SDUNLQJ�
RI�YHKLFOHV��EXLOGLQJ�DFFHVV�RU�VWRUDJH� 
���7KH�DUHD�LV�QRW�D�EDVHPHQW� 
���6KDOO�EH�GHVLJQHG�WR�DXWRPDWLFDOO\�HTXDOL]H�K\GURVWDWLF�IORRG�IRUFHV�RQ�H[WHULRU�
ZDOOV�E\�DOORZLQJ�IRU�WKH�HQWU\�DQG�H[LW�RI�IORRGZDWHU���'HVLJQV�IRU�PHHWLQJ�WKLV�
UHTXLUHPHQW�PXVW�HLWKHU�EH�FHUWLILHG�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�RU�
DUFKLWHFW�RU�PXVW�PHHW�RU�H[FHHG�WKH�IROORZLQJ�PLQLPXP�FULWHULD� 

D��$�PLQLPXP�RI�WZR�RSHQLQJV�KDYLQJ�D�WRWDO�QHW�DUHD�RI�QRW�OHVV�WKDQ�RQH�
VTXDUH�LQFK�IRU�HYHU\�VTXDUH�IRRW�RI�HQFORVHG�DUHD�VXEMHFW�WR�IORRGLQJ�VKDOO�
EH�SURYLGHG� 
E��7KH�ERWWRP�RI�DOO�RSHQLQJV�VKDOO�EH�QR�KLJKHU�WKDQ�RQH�IRRW�DERYH�
JUDGH� 
F��2SHQLQJ�PD\�EH�HTXLSSHG�ZLWK�VFUHHQV��ORXYHUV��RU�RWKHU�FRYHULQJV�RU�
GHYLFHV�SURYLGHG�WKDW�WKH\�SHUPLW�WKH�DXWRPDWLF�HQWU\�DQG�H[LW�RI�
IORRGZDWHU� 

 
4.10.9 9DULDQFH�DQG�$SSHDOV 
A. $Q\�RUGHU��UHTXLUHPHQW��GHFLVLRQ�RU�GHWHUPLQDWLRQ�RI�WKH�%XLOGLQJ�,QVSHFWRU�PDGH�

XQGHU�WKLV�RUGLQDQFH�PD\�EH�DSSHDOHG�WR�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�DV�VHW�IRUWK�
LQ�56$������� 
 

B. ,I�WKH�$SSOLFDQW��XSRQ�DSSHDO��UHTXHVWV�D�YDULDQFH�DV�DXWKRUL]HG�E\�56$����������,�E���
WKH�$SSOLFDQW�VKDOO�KDYH�WKH�EXUGHQ�RI�VKRZLQJ�LQ�DGGLWLRQ�WR�WKH�XVXDO�YDULDQFH�
VWDQGDUGV�XQGHU�VWDWH�ODZ� 

D��7KDW�WKH�YDULDQFH�ZLOO�QRW�UHVXOW�LQ�LQFUHDVHG�IORRG�KHLJKWV��DGGLWLRQDO�WKUHDWV�WR�
SXEOLF�VDIHW\�RU�H[WUDRUGLQDU\�SXEOLF�H[SHQVH� 
E��7KDW�LI�WKH�UHTXHVWHG�YDULDQFH�LV�IRU�DFWLYLW\�ZLWKLQ�D�GHVLJQDWHG�UHJXODWRU\�
IORRGZD\��QR�LQFUHDVH�LQ�IORRG�OHYHOV�GXULQJ�WKH�EDVH�IORRG�GLVFKDUJH�ZLOO�UHVXOW� 
F��7KDW�WKH�YDULDQFH�LV�WKH�PLQLPXP�QHFHVVDU\��FRQVLGHULQJ�WKH�IORRG�KD]DUGV��WR�
DIIRUG�UHOLHI� 
 

C. 7KH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�VKDOO�QRWLI\�WKH�$SSOLFDQW�LQ�ZULWLQJ�WKDW���L��WKH�
LVVXDQFH�RI�D�YDULDQFH�WR�FRQVWUXFW�EHORZ�WKH�EDVH�IORRG�OHYHO�ZLOO�UHVXOW�LQ�LQFUHDVHG�
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SUHPLXP�UDWHV�IRU�IORRG�LQVXUDQFH�XS�WR�DPRXQWV�DV�KLJK�DV�����IRU������RI�LQVXUDQFH�
FRYHUDJH�DQG��LL��VXFK�FRQVWUXFWLRQ�EHORZ�WKH�EDVH�IORRG�OHYHO�LQFUHDVHV�ULVNV�WR�OLIH�
DQG�SURSHUW\���6XFK�QRWLILFDWLRQ�VKDOO�EH�PDLQWDLQHG�ZLWK�D�UHFRUG�RI�DOO�YDULDQFH�
DFWLRQV� 
 

D. 7KH�FRPPXQLW\�VKDOO���L��PDLQWDLQ�D�UHFRUG�RI�DOO�YDULDQFH�DFWLRQV��LQFOXGLQJ�WKHLU�
MXVWLILFDWLRQV�IRU�WKHLU�LVVXDQFH��DQG��LL��UHSRUW�VXFK�YDULDQFHV�LVVXHG�LQ�LWV�DQQXDO�RU�
ELHQQLDO�UHSRUW�VXEPLWWHG�WR�)(0$¶V�)HGHUDO�,QVXUDQFH�$GPLQLVWUDWRU� 

 
$57,&/(���121�&21)250,1*�86(6 
 
��� $OO�QRQ�FRQIRUPLQJ�SURSHUWLHV�LQ�DFWLYH�XVH�ZKHQ�WKLV�2UGLQDQFH�LV�DGRSWHG�PD\�
FRQWLQXH�LQ�WKHLU�SUHVHQW�XVH� 
 
��� ,I�D�XVH�LV�GLVFRQWLQXHG�RU�DEDQGRQHG�IRU�RQH�\HDU��LW�VKDOO�WKHUHDIWHU�FRQIRUP�WR�WKH�
UHJXODWLRQV�IRU�WKH�]RQH��DQG�WKH�QRQ�FRQIRUPLQJ�XVH�PD\�QRW�WKHUHDIWHU�EH�UHVXPHG�ZLWKRXW�
DSSURYDO�RI�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW� 
 
��� $Q\�DQG�DOO�QRQ�FRQIRUPLQJ�SURSHUW\�PD\�EH�DOWHUHG�DQG�H[SDQGHG�DV�WKH�EXVLQHVV�
FRQGLWLRQV�ZDUUDQW��SURYLGHG��KRZHYHU��WKDW�DQ\�VXFK�H[SDQVLRQ�GRHV�QRW�PDNH�DQ\�H[LVWLQJ�QRQ�
FRQIRUPLQJ�VWUXFWXUH��PRUH�QRQ�FRQIRUPLQJ�ZLWKLQ�WKH�WHUPV�RI�WKLV�2UGLQDQFH�DQG�SURYLGHG�WKDW�
DOO�RWKHU�VWDQGDUGV�RI�WKH�2UGLQDQFH�DUH�PHW� 
 
��� 1RQ�FRQIRUPLQJ�EXLOGLQJV��ZKLFK�DUH�GHVWUR\HG�E\�ILUH�RU�RWKHU�QDWXUDO�GLVDVWHU��PD\�EH�
UHEXLOW�RU�UHSODFHG�LI�WKH�GHJUHH�RI�QRQ�FRQIRUPLW\�LV�QRW�LQFUHDVHG� 
 
$57,&/(���%2$5'�2)�$'-8670(17 
 
��� &UHDWLRQ��$SSRLQWPHQW�DQG�-XULVGLFWLRQ :LWKLQ�WKLUW\�GD\V�DIWHU�WKH�DGRSWLRQ�RI�WKLV�
2UGLQDQFH��DQG�WKHUHDIWHU�DV�WHUPV�RU�YDFDQFLHV�RFFXU��WKH�%RDUG�RI�6HOHFWPHQ�VKDOO�DSSRLQW�D�
=RQLQJ�%RDUG�RI�$GMXVWPHQW�FRQVLVWLQJ�RI�ILYH�PHPEHUV�ZKR�GXWLHV��WHUPV�DQG�SRZHUV�VKDOO�
FRQIRUP�WR�WKH�SURYLVLRQV�RI�&KDSWHUV����������������DQG�����56$�������DV�DPHQGHG���7KH�
=RQLQJ�%RDUG�RI�$GMXVWPHQW�PD\�DOVR�LQFOXGH�QRW�PRUH�WKDQ�WKUHH�DOWHUQDWH�PHPEHUV�DSSRLQWHG�
E\�WKH�%RDUG�RI�6HOHFWPHQ���1R�SHUVRQ�PD\�EH�DSSRLQWHG�WR�PRUH�WKDQ�WKUHH�FRQVHFXWLYH�WHUPV�DV�
D�PHPEHU�RI�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW� 
 
��� $SSHDOV 

���D $SSHDOV�WR�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�PD\�EH�WDNHQ�E\�DQ\�DJJULHYHG�
SHUVRQ�RU�E\�DQ\�RIILFH�GHSDUWPHQW��ERDUG�RU�EXUHDX�RI�WKH�7RZQ�RI�$VKODQG�DIIHFWHG�E\�
DQ\�GHFLVLRQ�RI�WKH�DGPLQLVWUDWLYH�RIILFHU�LQ�WKH�PDQQHU�SUHVFULEHG�E\�56$��������DQG�
��������ZLWKLQ�WKH�WLPH�OLPLW�VHW�E\�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�DFFRUGLQJ�WR�VDLG�
VWDWXWH� 

 
���E 3ULRU�WR�D�KHDULQJ��WKH�FRVWV�RI�DGYHUWLVLQJ��SRVWLQJ�DQG�PDLOLQJ�WKH�QRWLFHV�RI�WKH�
KHDULQJ�VKDOO�EH�SDLG�E\�WKH�SHUVRQ�PDNLQJ�WKH�DSSHDO� 
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����� 6SHFLDO�([FHSWLRQ $W�WKH�GLVFUHWLRQ�RI�WKH�=RQLQJ�%RDUG��DQ\�XVH�QRW�SHUPLWWHG�LQ�D�
VSHFLILF�DUWLFOH�PD\�EH�DOORZHG�DV�D�6SHFLDO�([FHSWLRQ��SURYLGHG�WKDW� 

x 7KH�VSHFLILF�VLWH�LV�DQ�DSSURSULDWH�ORFDWLRQ�IRU�WKH�LQWHQGHG�XVH�RU�VWUXFWXUH� 
x 7KH�XVH�ZLOO�EH�FRPSDWLEOH�ZLWK�QHLJKERULQJ�ODQG�XVHV� 
x 7KH�SURSHUW\�YDOXHV�LQ�WKH�]RQH�DQG�LQ�WKH�VXUURXQGLQJ�DUHD�ZLOO�QRW�EH�UHGXFHG�E\�

VXFK�D�XVH� 
x 7KHUH�ZLOO�EH�QR�QXLVDQFH�RU�VHULRXV�KD]DUG�WR�YHKLFOHV�RU�SHGHVWULDQV� 
x $GHTXDWH�DQG�DSSURSULDWH�IDFLOLWLHV�ZLOO�EH�SURYLGHG�IRU�WKH�SURSHU�RSHUDWLRQ�RI�WKH�

SURSRVHG�XVH� 
x 7KH�SURSRVHG�XVH�ZLOO�FRPSO\�ZLWK�WKH�PLQLPXP�ORW�VL]HV��IURQWDJH�DQG�VHWEDFN�

UHTXLUHPHQWV�VHW�IRUWK�LQ����� 
x ([LVWLQJ�URDG�DQG�KLJKZD\V�DUH�FDSDEOH�RI�FDUU\LQJ�WKH�DGGLWLRQDO�WUDIILF� 

 
7KH�%RDUG�PD\�LPSRVH�DGGLWLRQDO�VWDQGDUGV�LQ�JUDQWLQJ�D�VSHFLDO�H[FHSWLRQ�ZKHUH�GHHPHG�
QHFHVVDU\�WR�SURWHFW�WKH�EHVW�LQWHUHVWV�RI�WKH�VXUURXQGLQJ�SURSHUW\��WKH�QHLJKERUKRRG��RU�WKH�WRZQ�
DV�D�ZKROH���7KHVH�VWDQGDUGV�PD\�LQFOXGH��EXW�DUH�QRW�QHFHVVDULO\�OLPLWHG�WR�WKH�IROORZLQJ� 

x ,QFUHDVLQJ�WKH�UHTXLUHG�ORW�VL]H�RU�VHWEDFN�LQ�RUGHU�WR�SURWHFW�WKH�DGMDFHQW�SURSHUWLHV� 
x /LPLWLQJ�WKH�ORW�FRYHUDJH�RU�KHLJKW�RI�EXLOGLQJV� 
x &RQWUROOLQJ�WKH�ORFDWLRQ�DQG�QXPEHU�RI�YHKLFXODU�DFFHVV�SRLQWV�WR�WKH�SURSHUW\� 
x 5HTXLULQJ�VXLWDEOH�RQ�VLWH�ODQGVFDSLQJ�DQG�VFUHHQLQJ�ZKHUH�QHFHVVDU\�WR�UHGXFH�QRLVH�

DQG�JODUH�DQG�WR�PDLQWDLQ�WKH�SURSHUW\�LQ�FKDUDFWHU�ZLWK�WKH�VXUURXQGLQJ�DUHD� 
x 3URYLGH�IRU�VSHFLILF�OD\RXW�RI�IDFLOLWLHV�RQ�WKH�SURSHUW\�VXFK�DV�WKH�ORFDWLRQV�RI�

EXLOGLQJV��SDUNLQJ�VSDFHV��DQG�DFFHVV�WR�WKH�EXLOGLQJ�VR�DV�WR�PLQLPL]H�WKH�HIIHFW�RQ�
DGMRLQLQJ�SURSHUW\� 

x 5HTXLULQJ�WKH�ORW�WR�EH�RI�VXIILFLHQW�VL]H�WR�VXSSRUW�DQ�DGHTXDWH�VXEVXUIDFH�VHZDJH�
GLVSRVDO�V\VWHP�LQ�WKH�FDVH�RI�FRQYHUVLRQV�RI�H[LVWLQJ�VWUXFWXUHV�WR�PRUH�LQWHQVLYH�
XVH� 

x 5HTXLULQJ�SURIHVVLRQDO�LQVSHFWLRQ�RI��DQG�LPSURYHPHQWV�WR��DQ�H[LVWLQJ�VXEVXUIDFH�
VHZDJH�GLVSRVDO�V\VWHP� 

 
����� 3URFHGXUH�IRU�6SHFLDO�([FHSWLRQ $�VSHFLDO�H[FHSWLRQ�XVH�ZLOO�UHTXLUH�DQ�DSSOLFDWLRQ�
DQG�D�VLWH�SODQ�VXEPLWWHG�WR�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW���$�VSHFLDO�H[FHSWLRQ�PD\�EH�
JUDQWHG�RQO\�DIWHU�D�SXEOLF�KHDULQJ�LV�KHOG� 
  
 �����D 7KH�VLWH�SODQ�IRU�D�SURSRVHG�GHYHORSPHQW��ZKLFK�QHFHVVLWDWHV�D�VSHFLDO�H[FHSWLRQ��

VKDOO�FRQWDLQ��ZKHUH�DSSOLFDEOH� 
x 7KH�ORW�GLPHQVLRQV�DQG�DQ\�ERXQGLQJ�VWUHHWV�ZLWK�WKHLU�ULJKW�RI�ZD\�DQG�

SDYHPHQW�ZLGWKV� 
x 7KH�ORFDWLRQV�DQG�GLPHQVLRQV�RI�H[LVWLQJ�RU�UHTXLUHG�VHUYLFH�DUHDV��EXIIHU�]RQHV��

ODQGVFDSHG�DUHDV��UHFUHDWLRQDO�DUHDV��VLJQV��ULJKWV�RI�ZD\��VWUHDPV��GUDLQDJH�DQG�
HDVHPHQWV� 

x $OO�H[LVWLQJ�DQG�SURSRVHG�EXLOGLQJV��DGGLWLRQV�RU�RWKHU�VWUXFWXUHV�ZLWK�WKHLU�
GLPHQVLRQV� 

x $OO�VHWEDFN�GLPHQVLRQV�>IURQW��UHDU��VLGH@�DQG�EXLOGLQJ�KHLJKWV� 
x &RPSXWHG�ORW�DQG�EXLOGLQJ�DUHDV�ZLWK�SHUFHQWDJHV�RI�ORW�RFFXSDQF\� 
x (OHYDWLRQV�RU�FRQWRXUV�LI�UHTXLUHG�RU�UHOHYDQW� 
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x 7KH�ORFDWLRQ�DQG�QXPEHU�RI�SDUNLQJ�VSDFHV�DQG�WUDIILF�ODQHV�ZLWK�WKHLU�
GLPHQVLRQV� 

x $Q\�UHTXLUHG�ORDGLQJ��XQORDGLQJ��DQG�WUDVK�VWRUDJH�DUHDV� 
 

�����E $OO�DEXWWHUV�RI�DQ\�SURSRVHG�XVH�QRW�SHUPLWWHG�XQGHU�$UWLFOH���VKDOO�EH�QRWLILHG�E\�
WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�E\�FHUWLILHG�PDLO�UHWXUQ�UHFHLSW�UHTXHVWHG��QRW�OHVV�WKDQ�
���GD\V�EHIRUH�WKH�GDWH�RI�DQ\�SXEOLF�KHDULQJ�UHJDUGLQJ�VDLG�VLWH���7KH�QDPHV�DQG�
DGGUHVVHV�RI�WKH�DEXWWHUV�VKDOO�EH�VXSSOLHG�E\�WKH�$SSOLFDQW�RQ�D�SORW�SODQ�WR�EH�VXEPLWWHG�
WR�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW� 
 
�����F 7KH�$SSOLFDQW�VKDOO�SD\�WKH�WRWDO�FRVW�RI�DGYHUWLVLQJ�DQG�SRVWLQJ�DQ\�KHDULQJV�DQG�
WKH�FRVW�RI�FHUWLILHG�PDLOLQJV��DQG�DQ\�QHFHVVDU\�VLWH�LQVSHFWLRQ�IHHV� 

 
��� 9DULDQFHV 

���D 9DULDQFHV�PD\�EH�JUDQWHG�RQO\�DIWHU�D�SXEOLF�KHDULQJ�LQ�DFFRUGDQFH�ZLWK�1+�56$�
������>$PHQGHG�0DUFK��������@ 
 
���E 7KH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�VKDOO�KDYH�WKH�SRZHU�WR�DXWKRUL]H��XSRQ�DSSHDO�
LQ�VSHFLILF�FDVHV��D�YDULDQFH�IURP�WKH�WHUPV�RI�WKH�=RQLQJ�2UGLQDQFH�LQ�DFFRUGDQFH�ZLWK�
1+�56$��������>$PHQGHG�0DUFK��������@ 
 
���F �5HKHDULQJV����7KH�6HOHFWPHQ�DQG�DQ\�SDUW\�VXEMHFW�WR�DQ�RUGHU�RU�D�GHFLVLRQ�RI�
WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW�DQG�DQ\�SDUW\�GLUHFWO\�DIIHFWHG�E\�VXFK�DQ�RUGHU�RU�
GHFLVLRQ�PD\�DSSO\�IRU�D�UHKHDULQJ���7KH�DSSOLFDWLRQ�IRU�D�UHKHDULQJ�VKDOO�EH�WUHDWHG�
DFFRUGLQJ�WR�1+�56$����� 

 
$57,&/(���$'0,1,675$7,21�$1'�(1)25&(0(17 
 
��� ,VVXLQJ�3HUPLWV�±�7KH�%XLOGLQJ�,QVSHFWRU�VKDOO�LVVXH�DOO�EXLOGLQJ�SHUPLWV�UHTXLUHG�LQ�
DFFRUGDQFH�ZLWK�WKH�7RZQ�RI�$VKODQG�%XLOGLQJ�5HJXODWLRQV���1R�SHUPLW�VKDOO�EH�LVVXHG�IRU�WKH�
HUHFWLRQ�RI�DQ\�VWUXFWXUH�RU�IRU�WKH�XVH�RI�ODQG�XQOHVV�WKH�SURSRVDO�FRPSOLHV�ZLWK�WKH�SURYLVLRQV�
RI�WKLV�2UGLQDQFH� 

 
��� (QIRUFHPHQW 

���D 8SRQ�UHFHLYLQJ�DQ\�FUHGLEOH�LQIRUPDWLRQ�WKDW�WKLV�2UGLQDQFH�LV�EHLQJ�YLRODWHG��DQG�
XSRQ�DQ�DIILUPDWLYH�YRWH�WKDW�D�YLRODWLRQ�PRUH�SUREDEO\�LV�EHLQJ�FRPPLWWHG��WKH�
6HOHFWPHQ�DUH�KHUHE\�DXWKRUL]HG�WR�HQIRUFH�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH�E\�
DSSOLFDWLRQ�IRU�DSSURSULDWH�UHOLHI�LQ�WKH�6XSHULRU�&RXUW��RU�E\�WDNLQJ�DQ\�RWKHU�OHJDO�
DFWLRQ� 
 
���E $Q\�YLRODWLRQ�RI�DQ\�SURYLVLRQ�RI�WKLV�2UGLQDQFH�E\�DQ\�SHUVRQ��ILUP��FRUSRUDWLRQ��
RU�RWKHU�OHJDO�HQWLW\��ZKHWKHU�WKH�RZQHU�RI�WKH�SURSHUW\�RU�ZKHWKHU�DFWLQJ�XQGHU�DXWKRULW\�
RI�VXFK�RZQHU��VKDOO�EH�D�YLRODWLRQ�SXUVXDQW�WR�WKH�&ULPLQDO�&RGH�RI�1HZ�+DPSVKLUH�IRU�
HDFK�GD\�RI�VXFK�RIIHQVH���,Q�DGGLWLRQ��DIWHU�FRQYLFWLRQ��WKH�DGGLWLRQDO�SHQDOWLHV�SURYLGHG�
IRU�E\�56$��������PD\�DSSO\� 
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$57,&/(���0,6&(//$1(286�3529,6,216 
 
��� 6DYLQJ�&ODXVH�±�7KH�LQYDOLGLW\�RI�DQ\�SURYLVLRQ�RI�WKLV�2UGLQDQFH�VKDOO�QRW�DIIHFW�WKH�
YDOLGLW\�RI�DQ\�RWKHU�SURYLVLRQV� 
 
��� (IIHFWLYH�'DWH�±�7KLV�2UGLQDQFH�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\�XSRQ�LWV�DGRSWLRQ� 
 
��� $PHQGPHQWV�±�7KLV�2UGLQDQFH�PD\�EH�DPHQGHG�E\�PDMRULW\�YRWH�RI�DQ\�7RZQ�0HHWLQJ��
LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�RI�56$�����DV�DPHQGHG� 
 
��� 9DOLGLW\�±�:KHQHYHU�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH�RU�UXOLQJV�PDGH�XQGHU�WKH�DXWKRULW\�
KHUHZLWK�GLIIHU�IURP�WKRVH�RI�RWKHU�RUGLQDQFHV�RU�UHJXODWLRQV�RI�WKH�7RZQ��WKH�SURYLVLRQ�RU�UXOLQJ�
ZKLFK�LPSRVHV�WKH�JUHDWHU�UHVWULFWLRQ�RU�WKH�KLJKHU�VWDQGDUG�VKDOO�JRYHUQ� 
 
$57,&/(���&20081,&$7,21�'(9,&(6 
 
��� 6WDWHPHQW�RI�3XUSRVH�EHKLQG�WKH�=RQLQJ�2UGLQDQFH�±�,W�LV�WKH�SXUSRVH�RI�WKHVH�
SURYLVLRQV�WR�UHJXODWH�WKH�SODFHPHQW��PDLQWHQDQFH�DQG�HYHQWXDO�UHPRYDO�RI�&RPPXQLFDWLRQ�
'HYLFHV�DQG�7RZHUV�WR�SUHVHUYH�DQG�SURWHFW�WKH�SXEOLF�VDIHW\�DQG�ZHOIDUH��LQFOXGLQJ�FRPPXQLW\�
DHVWKHWLFV���$OO�&RPPXQLFDWLRQ�'HYLFHV�DQG�7RZHUV�VKDOO�FRPSO\�ZLWK�WKH�FULWHULD�VHW�RXW�LQ�
$UWLFOH���RI�WKLV�2UGLQDQFH��DV�ZHOO�DV�ZLWK�DQ\�DGGLWLRQDO�FULWHULD�LPSRVHG�E\�WKH�3ODQQLQJ�
%RDUG�DV�SDUW�RI�LWV�DXWKRULW\�WR�DSSURYH�RU�GLVDSSURYH�D�VLWH�SODQ�IRU�DQ\�VXFK�&RPPXQLFDWLRQ�
'HYLFH�RU�7RZHU� 

 
��� 6WDWHPHQW�RI�6XEVWDQWLYH�5HTXLUHPHQWV�IRU�&RPPXQLFDWLRQ�'HYLFHV 
$��5HTXLUHPHQWV�IRU�&RPPXQLFDWLRQ�7RZHUV 

>�@�3URRI�RI�ODQGRZQHU¶V�JRRG�WLWOH�DQG�VXSSRUW�RI�WKH�DSSOLFDWLRQ� 
>�@�6LWH�5HTXLUHPHQWV 

>,@�0LQLPXP�6HWEDFNV��$�&RPPXQLFDWLRQ�7RZHU�PXVW�EH�VHW�EDFN�IURP�WKH�
ERXQGDU\�RI�WKH�SURSHUW\�DQG�DQ\�VWUXFWXUH�E\�D�GLVWDQFH�QR�OHVV�WKDQ�RQH�KXQGUHG�
WHQ�SHUFHQW�>����@�RI�WKH�KHLJKW�RI�WKH�WRZHU� 
>,,@�(IIHFW�RI�&RPPXQLFDWLRQ�7RZQ�RQ�6FHQLF�9LHZV��1R�&RPPXQLFDWLRQ�7RZHU�
VKDOO�EH�SHUPLWWHG�LQ�WKH�/LWWOH�6TXDP�2YHUOD\�'LVWULFW�RU�WKH�3HPLJHZDVVHW�
2YHUOD\�'LVWULFW� 

 
7KH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�HYHU\�UHDVRQDEOH�HIIRUW�KDV�EHHQ�PDGH�WR�FDXVH�WKH�
&RPPXQLFDWLRQ�7RZHU�WR�KDYH�WKH�OHDVW�SRVVLEOH�YLVXDO�LPSDFW�RQ�WKH�WRZQ�DW�ODUJH��LQFOXGLQJ�
GHPRQVWUDWLRQ�RI�UHDOLVWLF�DQDO\VLV�RI�PXOWLSOH�VLWHV�ZLWKLQ�WKH�WRZQ�DQG�RXWVLGH�WKH�WRZQ��WKH�
QHHG�IRU�WKH�SURSRVHG�KHLJKW�DQG�ODQGVFDSLQJ�DQG�RWKHU�PHDVXUHV���7KH�$SSOLFDQW�PXVW�
GHPRQVWUDWH�WKDW�H[LVWLQJ�RU�DSSURYHG�VWUXFWXUHV��LQFOXGLQJ�RWKHU�&RPPXQLFDWLRQ�7RZHUV�LQ�WKH�
UHJLRQ��DUH�IXQFWLRQDOO\�XQVXLWDEOH�WR�KDQGOH�WKH�QHHG�IRU�WKH�&RPPXQLFDWLRQ�'HYLFHV��ZKLFK�
ZLOO�EH�ORFDWHG�RQ�WKH�&RPPXQLFDWLRQ�7RZHU� 

 
>,,,@�2WKHU�,PSDFWV�RI�WKH�&RPPXQLFDWLRQ�7RZHU�RQ�2WKHU�3URSHUWLHV����([FHSW�DV�
VSHFLILHG�LQ�WKLV�VXESDUDJUDSK�F��WKH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�QR�RIIHQVLYH�
QRLVH��EULJKW�OLJKWV�RU�RGRUV�VKDOO�EH�WUDQVPLWWHG�RXWVLGH�WKH�SURSHUW\�ERXQGDULHV���
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$Q\�OLJKWV��ZKHWKHU�UHTXLUHG�E\�DQ\�UHJXODWRU\�DJHQF\�RU�RWKHUZLVH��VKDOO�EH�
LQVWDOOHG�LQ�VXFK�D�ZD\�DV�WR�PLQLPL]H�WKH�LPSDFW�RQ�DGMRLQLQJ�SURSHUWLHV� 

 
>,9@�0DLQWHQDQFH�5RDGV�DQG�2XWEXLOGLQJV� 7KH�&RPPXQLFDWLRQ�7RZHU�PXVW�EH�
DFFHVVLEOH�WR�HPHUJHQF\�YHKLFOHV�WKURXJKRXW�WKH�\HDU���7KH�$SSOLFDQW�PXVW�
GHPRQVWUDWH�WKDW�DQ\�SURSRVHG�PDLQWHQDQFH�DQG�DFFHVV�URDGV�PHHW�WKH�
VSHFLILFDWLRQV�RI�WKH�3ODQQLQJ�%RDUG�DW�WKH�WLPH�RI�DSSOLFDWLRQ���$Q\�RXWEXLOGLQJV�
PXVW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�7RZQ�RI�$VKODQG�%XLOGLQJ�5HJXODWLRQV� 

 
 >�@�&RQVWUXFWLRQ�5HTXLUHPHQWV 

>,@�6WUXFWXUDO�5HTXLUHPHQWV 
x 7KH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�WKH�&RPPXQLFDWLRQ�7RZHU�DQG�DQ\�

DWWDFKPHQWV�WR�WKH�&RPPXQLFDWLRQ�7RZHU��LQFOXGLQJ�&RPPXQLFDWLRQ�'HYLFHV��
FDQ�ZLWKVWDQG�ZLQGV�RI�D�OHDVW�����03+� 

x 7KH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�WKH�&RPPXQLFDWLRQ�7RZHU�DQG�DQ\�
DWWDFKPHQWV�WR�WKH�&RPPXQLFDWLRQ�7RZHU��LQFOXGLQJ�&RPPXQLFDWLRQ�'HYLFHV�
PHHW�DOO�IHGHUDO�DQG�VWDWH�UHJXODWRU\�VWDQGDUGV� 

x 7KH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�WKH�&RPPXQLFDWLRQ�7RZHU�DQG�DQ\�
DWWDFKPHQWV�WR�WKH�&RPPXQLFDWLRQ�7RZHU��LQFOXGLQJ�&RPPXQLFDWLRQ�'HYLFHV�
PHHW�DOO�FRPPRQO\�DFFHSWHG�HQJLQHHULQJ�VWDQGDUGV� 

 
>,,@�5HTXLUHPHQW�WR�$FFRPPRGDWH�0XOWLSOH�3URYLGHUV���7KH�$SSOLFDQW�PXVW�
GHPRQVWUDWH�WKDW�HYHU\�UHDVRQDEOH�HIIRUW�KDV�EHHQ�PDGH�WR�GHVLJQ�WKH�
&RPPXQLFDWLRQ�7RZHU�WR�DFFRPPRGDWH�PXOWLSOH�SURYLGHUV�RI�FRPPXQLFDWLRQ�
VHUYLFHV�DQG�PXVW�DJUHH�WR�PDNH�WKH�&RPPXQLFDWLRQ�7RZHU�DYDLODEOH�XSRQ�
UHDVRQDEOH�WHUPV�E\�OHDVH�RU�RWKHU�OHJDO�LQVWUXPHQW�WR�RWKHU�FRPPXQLFDWLRQ�
VHUYLFHV�WR�WKH�H[WHQW�RI�WKH�&RPPXQLFDWLRQV�7RZHU¶V�GHVLJQ� 

 
>�@�0DLQWHQDQFH�5HTXLUHPHQWV�±�7KH�$SSOLFDQW�PXVW�SUHVHQW�LWV�SODQ�WR�PDLQWDLQ�WKH�
&RPPXQLFDWLRQ�7RZHU�LQ�DFFRUGDQFH�ZLWK�WKLV�RUGLQDQFH��DOO�VWDWH�DQG�IHGHUDO�UHJXODWRU\�
VWDQGDUGV�DQG�FRPPRQO\�DFFHSWHG�HQJLQHHULQJ�VWDQGDUGV���7KLV�SODQ�PXVW�FRYHU�
PDLQWHQDQFH�RI�URDGV��RXWEXLOGLQJV�DQG�SHULRGLF�SK\VLFDO�>³VKDNHGRZQ´@�LQVSHFWLRQV� 

 
>�@�5HPRYDO�5HTXLUHPHQWV 

>,@�7KH�$SSOLFDQW�PXVW�SURYLGH�D�GUDIW�GLVPDQWOLQJ�SODQ��DFFHSWDEOH�WR�WKH�
3ODQQLQJ�%RDUG��ZKLFK�ZLOO�GHVFULEH�GHPROLVKLQJ�WKH�&RPPXQLFDWLRQ�7RZHU�DQG�
UHVWRULQJ�WKH�VLWH� 
 
>,,@�$VVXUDQFHV�RI�IXQGLQJ�WR�UHPRYH�WKH�ZLUHOHVV�WRZHUV�PXVW�EH�SURYLGHG���7KH�
$SSOLFDQW�PXVW�SURYLGH�D�ERQG�RU�RWKHU�VHFXULW\�DFFHSWDEOH�WR�WKH�3ODQQLQJ�%RDUG�
LQ�DQ�DPRXQW�VXIILFLHQW�WR�FRYHU�WKH�FRVWV�RI�H[HFXWLQJ�WKH�GUDIW�GLVPDQWOLQJ�SODQ���
7KH�DPRXQW�RI�IXQGLQJ�UHTXLUHG�VKDOO�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�H[SHFWHG�XVHIXO�
OLIH�RI�WKH�&RPPXQLFDWLRQ�7RZHU� 

    
>�@�$Q\�RWKHU�UHTXLUHPHQWV�RU�FRQGLWLRQV�LPSRVHG�E\�WKH�$VKODQG�3ODQQLQJ�%RDUG� 

>,@�5HTXLUHPHQWV�IRU�3ODFHPHQW�RI�2WKHU�:LUHOHVV�&RPPXQLFDWLRQ�'HYLFHV���7KLV�
VHFWLRQ�LV�LQWHQWLRQDOO\�OHIW�EODQN� 



0DUFK�������� $6+/$1'�=21,1*�25',1$1&(  

�� 
 

� 
��� ([HPSWLRQV 7KLV�RUGLQDQFH�VKDOO�QRW�JRYHUQ�DQ\�WRZHU��RU�WKH�LQVWDOODWLRQ�RI�DQ\�
DQWHQQD�WKDW�LV����IHHW�LQ�KHLJKW�RU�OHVV�DQG�LV�RZQHG�DQG�RSHUDWHG�E\�D�IHGHUDOO\�OLFHQVHG�
DPDWHXU�UDGLR�VWDWLRQ�RSHUDWRU�RU�LV�XVHG�H[FOXVLYHO\�IRU�UHFHLYLQJ�RQO\�DQWHQQDV��>7KLV�
DSSOLFDWLRQ�DGRSWV�WKH�SURYLVLRQV�DQG�OLPLWDWLRQV�DV�UHIHUHQFHG�LQ�56$���������,9�@ 

 
��� 3URFHGXUDO�5HTXLUHPHQWV�IRU�&RPPXQLFDWLRQV�'HYLFHV 7KLV�RUGLQDQFH�VKDOO�EH�
DGPLQLVWHUHG�E\�WKH�$VKODQG�3ODQQLQJ�%RDUG���(QIRUFHPHQW�VKDOO�EH�E\�WKH�%RDUG�RI�6HOHFWPHQ���
%HIRUH�D�EXLOGLQJ�SHUPLW�PD\�EH�LVVXHG�IRU�D�&RPPXQLFDWLRQ�'HYLFH�RU�7RZHU��WKH�$SSOLFDQW�
PXVW�KDYH�UHFHLYHG�ILQDO�VLWH�SODQ�DSSURYDO�IURP�WKH�3ODQQLQJ�%RDUG��ZKLFK�VKDOO�LQFOXGH�
FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH� 

D��3URFHGXUDO�5HTXLUHPHQWV�IRU�REWDLQLQJ�DSSURYDO�WR�LQVWDOO�D�ZLUHOHVV�
FRPPXQLFDWLRQ�GHYLFH���7KH�7RZQ�RI�$VKODQG�3ODQQLQJ�%RDUG�VKDOO�PDNH�DOO�
DSSURYDOV�RI�&RPPXQLFDWLRQ�'HYLFHV� 

x 5LJKWV�RI�$EXWWLQJ�7RZQV��%HFDXVH�WKH�YLVXDO�LPSDFW�RI�ZLUHOHVV�
FRPPXQLFDWLRQ�IDFLOLWLHV�FDQ�WUDQVFHQG�WRZQ�OLQHV��WKH�7RZQ�RI�$VKODQG�VKDOO�
IRUPDOO\�QRWLI\�DOO�WRZQV�WKDW�PD\�UHDVRQDEO\�EH�YLVXDOO\�DIIHFWHG�RI�
DSSOLFDWLRQV�IRU�VXFK�SURSRVHG�&RPPXQLFDWLRQ�7RZHUV���7KH�$SSOLFDQW�VKDOO�
EH�UHVSRQVLEOH�IRU�WKH�FRVW�RI�WKLV�QRWLFH� 

E��3URFHGXUDO�5HTXLUHPHQWV�IRU�$SSURYDO�IRU�0RGLI\LQJ�D�&RPPXQLFDWLRQ�
'HYLFH�7RZHU� 

x $Q\�DOWHUDWLRQ�RI�WKH�RULJLQDO�SHUPLWWHG�XVH��VWUXFWXUH�RU�FRQILJXUDWLRQ�RI�WKH�
&RPPXQLFDWLRQ�'HYLFH�7RZHU�ZLOO�UHTXLUH�D�QHZ�DSSURYDO�E\�WKH�3ODQQLQJ�
%RDUG� 

x $GGLWLRQDO�SURVSHFWLYH�XVHUV�RI�DQ�H[LVWLQJ�&RPPXQLFDWLRQ�7RZHU�PXVW�
REWDLQ�DSSURYDO�IRU�WKHLU�GHYLFH�WR�EH�DGGHG�WR�WKH�&RPPXQLFDWLRQ�7RZHU�DQG�
EHDU�WKH�EXUGHQ�RI�VKRZLQJ�WKDW�WKH�&RPPXQLFDWLRQ�7RZHU�VKDOO�FRQWLQXH�WR�
FRPSO\�ZLWK�DOO�UHTXLUHPHQWV�ZLWK�WKH�DGGLWLRQ�RI�WKLV�XVHU� 

x $Q\�DOWHUDWLRQ�RI�D�&RPPXQLFDWLRQ�7RZHU�'HYLFH�VKDOO�EH�VXEMHFW�WR�WKH�
DSSURYDO�RI�WKH�3ODQQLQJ�%RDUG���$OWHUDWLRQ�RI�WKH�&RPPXQLFDWLRQ�
'HYLFH�7RZHU�LQFOXGHV�DGDSWLQJ�RU�DGGLQJ�DQRWKHU�&RPPXQLFDWLRQ�'HYLFH�WR�
WKH�H[LVWLQJ�&RPPXQLFDWLRQ�7RZHU�RU�D�FKDQJH�LQ�RZQHUVKLS�RI�WKH�
&RPPXQLFDWLRQ�7RZHU� 

 
F��$XWKRULW\�IRU�3ODQQLQJ�%RDUG�WR�+LUH�([SHUWV�DW�$SSOLFDQW¶V�([SHQVH�±�$V�SDUW�RI�
DQ\�DSSURYDO�RU�PRGLILFDWLRQ��WKH�$VKODQG�3ODQQLQJ�%RDUG�PD\�LQVSHFW�WKH�VLWH�DQG�PD\�
HOHFW�WR�KLUH�H[SHUWV�WR�YHULI\�WKDW�WKH�DSSOLFDWLRQ�VDWLVILHV�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH�����
7KHVH�LQVSHFWLRQV�VKDOO�EH�UHDVRQDEOH�LQ�IUHTXHQF\�DQG�WKH�%RDUG�VKDOO�UHTXHVW�WKH�UHVXOWV�
LQ�ZULWLQJ���&RSLHV�RI�VXFK�UHSRUWV�ZLOO�EH�PDGH�DYDLODEOH�WR�RWKHU�UHJXODWRU\�DJHQFLHV���
7KH�FRVW�IRU�DQ\�VXFK�H[SHUWV�VKDOO�EH�ERUQH�E\�WKH�$SSOLFDQW� 

 
G��3URFHGXUDO�5HTXLUHPHQWV�IRU�2EWDLQLQJ�$SSURYDO�RI�D�'LVPDQWOLQJ�3ODQ�±�3ULRU�WR�
WKH�VWDUW�RI�DQ\�GLVPDQWOLQJ��WKH�$SSOLFDQW�VKDOO�VHHN�ILQDO�DSSURYDO�RI�WKH�GLVPDQWOLQJ�
SODQ�IURP�WKH�3ODQQLQJ�%RDUG���7KH�ILQDO�GLVPDQWOLQJ�SODQ�VKDOO�LQFOXGH�DOO�SURYLVLRQV�
UHTXLUHG�E\�6HFWLRQ������D�����$���VKDOO�VSHFLI\�D�VWDUWLQJ�GDWH�DQG�HQGLQJ�GDWH�IRU�WKH�
GLVPDQWOLQJ��WKH�VDIHW\�PHDVXUHV�WR�EH�HPSOR\HG�DQG�VKDOO�VDWLVI\�DQ\�DGGLWLRQDO�FRQFHUQV�
UDLVHG�E\�WKH�3ODQQLQJ�%RDUG� 
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H��$SSOLFDWLRQ�)HH�±7KH�3ODQQLQJ�%RDUG�VKDOO�HVWDEOLVK�DQ�DSSOLFDWLRQ�IHH�IRU�D�
&RPPXQLFDWLRQ�'HYLFH�RU�7RZHU�IURP�WLPH�WR�WLPH��EDVHG�RQ�D�UHDVRQDEOH�HVWLPDWH�RI�LWV�
FRVW�WR�SURFHVV�WKH�DSSOLFDWLRQ�IRU�VLWH�SODQ�UHYLHZ� 

 
I��:DLYHU�±�7KH�3ODQQLQJ�%RDUG�PD\�FKRRVH�WR�ZDLYH�RQH�RU�PRUH�SURYLVLRQV�RI�WKLV�
$UWLFOH����LI��LQ�WKH�FRQWH[W�RI�D�SDUWLFXODU�DSSOLFDWLRQ�WKH\�VHUYH�QR�YDOLG�SXUSRVH��RU�
ZKHUH�D�ZDLYHU�ZRXOG�FUHDWH�D�EHQHILW�LQ�WHUPV�RI�WKH�SXUSRVH��DV�GHVFULEHG�LQ�6HFWLRQ�
���� 

 
J��5HPRYDO�RI�$EDQGRQHG�&RPPXQLFDWLRQ�7RZHUV�±�$Q\�&RPPXQLFDWLRQ�7RZHU�WKDW�
LV�GHFODUHG�DEDQGRQHG�VKDOO�EH�FRQVLGHUHG�KD]DUGRXV�WR�WKH�SXEOLF�KHDOWK�DQG�VDIHW\���
:LWKLQ�QLQHW\�>��@�GD\V�RI�UHFHLSW�RI�D�GHFODUDWLRQ�RI�DEDQGRQPHQW�IURP�WKH�3ODQQLQJ�
%RDUG��WKH�RZQHU�VKDOO�UHPRYH�WKH�DEDQGRQHG�VWUXFWXUH�DQG�UHVWRUH�WKH�VLWH�DFFRUGLQJ�WR�
WKH�GLVPDQWOLQJ�SODQ�DSSURYHG�E\�WKH�%RDUG���$�GHFODUDWLRQ�RI�DEDQGRQPHQW�VKDOO�RQO\�EH�
LVVXHG�IROORZLQJ�D�SXEOLF�KHDULQJ��QRWLFHG�DFFRUGLQJ�WKH�1+�56$����������ZLWK�QRWLFH�WR�
DEXWWHUV�DQG�WKH�ODVW�NQRZQ�RZQHU�DQG�RU�RSHUDWRU�RI�WKH�&RPPXQLFDWLRQ�7RZHU���
(YLGHQFH�RI�DEDQGRQPHQW�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�WKH�RZQHU¶V�IDLOXUH�WR�
VDWLVI\�PDLQWHQDQFH�UHTXLUHPHQWV��WKH�RZQHU¶V�IDLOXUH�WR�SURYLGH�SHULRGLF�SURRI�RI�FXUUHQW�
XVH�DV�UHTXHVWHG�E\�WKH�%RDUG��DQG�WKH�RZQHU¶V�IDLOXUH�WR�FRPSO\�ZLWK�WKH�DJUHHPHQW�ZLWK�
WKH�ODQGRZQHU���,I�WKH�DEDQGRQHG�&RPPXQLFDWLRQ�7RZHU�LV�QRW�UHPRYHG����GD\V�
IROORZLQJ�WKH�GHFODUDWLRQ��WKH�7RZQ�PD\�H[HFXWH�WKH�VHFXULW\��DQG�KDYH�WKH�
&RPPXQLFDWLRQ�7RZHU�UHPRYHG���,I�WKHUH�DUH�WZR�RU�PRUH�XVHUV�RI�D�&RPPXQLFDWLRQ�
7RZHU��WKLV�SURYLVLRQ�VKDOO�QRW�EHFRPH�HIIHFWLYH�XQWLO�DOO�XVHUV�FHDVH�XVLQJ�WKH�
&RPPXQLFDWLRQ�7RZHU� 

 
$57,&/(��$�/$5*(�:,1'�(1(5*<�6<67(06�>/:(6@�>3HU�2IILFLDO�%DOORW�0DUFK�����
����@ 
 
�$�� 385326(� 7KH�SXUSRVH�RI�WKLV�2UGLQDQFH�LV�WR�SURYLGH�IRU�WKH�GHYHORSPHQW�DQG�XVH�
RI�ZLQG�SRZHU�DV�DQ�DOWHUQDWLYH�HQHUJ\�VRXUFH��EHQHILWLQJ�ERWK�WKH�HFRQRP\�DQG�WKH�
HQYLURQPHQW��ZKLOH�SURWHFWLQJ�SXEOLF�KHDOWK��VDIHW\��SURSHUW\�YDOXHV��ZLOGOLIH�DQG�JHQHUDO�
ZHOIDUH��SUHVHUYLQJ�HQYLURQPHQWDO��KLVWRULF�DQG�VFHQLF�UHVRXUFHV��FRQWUROOLQJ�6RXQG�3UHVVXUH�
/HYHOV��DQG�SUHYHQWLQJ�HOHFWURPDJQHWLF�LQWHUIHUHQFH���7KLV�RUGLQDQFH�SURYLGHV�D�SHUPLWWLQJ�
SURFHVV�WR�HQVXUH�FRPSOLDQFH�ZLWK�UHTXLUHPHQWV�DQG�VWDQGDUGV�HVWDEOLVKHG�WKHUHLQ� 
 
7KH�2UGLQDQFH�LV�DGRSWHG�SXUVXDQW�WR�WKH�HQDEOLQJ�SURYLVLRQV�RI�1+�56$��������9��1+�56$�
��������1+�56$���������M���DQG�1+�56$�����+���,Q�DGGLWLRQ��SXUVXDQW�WR�WKH�SURYLVLRQV�RI�1+�
56$���������WKH�$VKODQG�%RDUG�RI�6HOHFWPHQ�LV�KHUHE\�JUDQWHG�WKH�DXWKRULW\�WR�LVVXH�SHUPLWV�IRU�
WKH�FRQVWUXFWLRQ�RU�RSHUDWLRQ�RI�/DUJH�:LQG�(QHUJ\�6\VWHPV��LQFOXGLQJ�0HWHRURORJLFDO�7RZHUV��
LQ�WKH�7RZQ�RI�$VKODQG��VXEMHFW�WR�WKHVH�SURYLVLRQV� 
 
,I�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�SURYLVLRQV�RI�WKLV�2UGLQDQFH��RU�EHWZHHQ�LWV�SURYLVLRQV�DQG�WKRVH�LQ�
DQ\�RWKHU�RUGLQDQFH�RU�UHJXODWLRQ��WKLV�2UGLQDQFH�VKDOO�DSSO\���6KRXOG�DQ\�VHFWLRQ�RU�SURYLVLRQ�RI�
WKLV�2UGLQDQFH�EH�GHFODUHG�E\�WKH�FRXUWV�WR�EH�LQYDOLG��VXFK�D�GHFLVLRQ�VKDOO�QRW�LQYDOLGDWH�DQ\�
RWKHU�VHFWLRQ�RU�SURYLVLRQ�RI�WKH�2UGLQDQFH� 
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�$�� '(),1,7,216� 7KH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJV�LQGLFDWHG� 
³$GYHUVH�1RLVH�,PSDFWV´��'LVWXUEDQFHV�WKDW�LQWHUIHUH�ZLWK��FXVWRPDU\�VSHHFK�DQG�
FRPPXQLFDWLRQV�ERWK�LQGRRUV�DQG�RXWGRRUV��WHOHSKRQH�FRQYHUVDWLRQV��UHDGLQJ��WDVNV�UHTXLULQJ�
FRQFHQWUDWLRQ��OLVWHQLQJ�WR�PXVLF�RU�WHOHYLVLRQ��DQG�VOHHS� 
³$SSOLFDQW´�±�7KH�SHUVRQ��ILUP��FRUSRUDWLRQ��FRPSDQ\��RU�RWKHU�HQWLW\�ZKR�DSSOLHV�IRU�DSSURYDO�
XQGHU�WKLV�6HFWLRQ��DV�ZHOO�DV�WKH�$SSOLFDQW¶V�VXFFHVVRU>V@��DVVLJQ>V@��DQG�RU�WUDQVIHUHH>V@�DV�WR�
DQ\�DSSURYHG�/:(6�RU�WHVWLQJ�IDFLOLW\���$Q�$SSOLFDQW�PXVW�KDYH�WKH�OHJDO�DXWKRULW\�WR�UHSUHVHQW�
DQG�ELQG�WKH�ODQGRZQHU�RU�OHVVHH�ZKR�ZLOO�FRQVWUXFW��RZQ��DQG�RSHUDWH�WKH�/:(6�RU�WHVWLQJ�
IDFLOLWLHV���7KH�GXWLHV�DQG�REOLJDWLRQV�UHJDUGLQJ�DSSURYDO�IRU�DQ\�DSSURYHG�/:(6�RU�WHVWLQJ�
IDFLOLW\�VKDOO�EH�ZLWK�WKH�RZQHU�RI�WKH�/:(6�RU�WHVWLQJ�IDFLOLW\��DQG�MRLQWO\�DQG�VHYHUDOO\�ZLWK�WKH�
RZQHU�DQG�RSHUDWRU�RU�OHVVHH�RI�WKH�/:(6�RU�WHVWLQJ�IDFLOLW\� 
³$SSOLFDWLRQ´�±�$Q�DSSOLFDWLRQ�IRU�D�/:(6�XQGHU�WKLV�VHFWLRQ� 
³$XWRPDWLF�2EVWUXFWLRQ�/LJKWLQJ�6\VWHP´�±�$�OLJKWLQJ�V\VWHP�WKDW�SURYLGHV�FRQWLQXRXV�����
GHJUHH�VXUYHLOODQFH�RI�WKH�DLUVSDFH�DURXQG�D�ZLQG�IDUP�IURP�WKH�JURXQG�OHYHO�WR�DERYH�DLUFUDIW�
IOLJKW�DOWLWXGHV��DXWRPDWLFDOO\�DFWLYDWLQJ�REVWUXFWLRQ�OLJKWLQJ�ZKHQ�DLUFUDIW�DUH�GHWHFWHG�DW�D�
GHILQHG�RXWHU�SHULPHWHU�DQG�FRXUVH�RI�WUDYHO� 
³%DFNJURXQG�6RXQG�3UHVVXUH�/HYHO´�±�7KH�6RXQG�3UHVVXUH�/HYHO�UHSUHVHQWHG�ZLWKRXW�WKH�ZLQG�
WXUELQHV�RSHUDWLQJ�DQG�ZKHQ�PDQ�PDGH�DQG�QDWXUDO�LQWUXVLYH�VRXQGV�DUH�DW�D�PLQLPXP���7KH�
LQWHQW�RI�WKLV�GHILQLWLRQ�LV�WR�H[FOXGH�6RXQG�3UHVVXUH�/HYHO�FRQWULEXWLRQV�IURP�LQWHUPLWWHQW�QRLVHV�
VXFK�DV�WUDIILF�DQG�HPHUJHQF\�YHKLFOHV��DQG�IURP�VHDVRQDO�QDWXUDO�VRXQGV�VXFK�DV�WUHH�IURJV�DQG�
FULFNHWV�WKDW�DUH�QRW�SUHVHQW�\HDU�URXQG� 
³%ODGH�*OLQW´�±�7KH�LQWHUPLWWHQW�UHIOHFWLRQ�RI�WKH�VXQ�RII�WKH�VXUIDFH�RI�WKH�EODGHV�RI�D�VLQJOH�
:LQG�WXUELQH�RU�PXOWLSOH�7XUELQHV� 
´'HEULV�+D]DUG´�±�+D]DUG�RZLQJ�WR�WKH�SRVVLELOLW\�WKDW�WKH�SDUWV�RI�D�/:(6��RU�PDWHULDO�>LFH�RU�
RWKHU�GHEULV@�DFFXPXODWHG�RQ�LWV�URWDWLQJ�HOHPHQWV��FRXOG�EH�GLVORGJHG�DQG�IDOO�RU�EH�WKURZQ�
VRPH�GLVWDQFH�RQWR�VXUURXQGLQJ�SURSHUW\� 
³)$$´�±�7KH�)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ� 
³+HDOWK´�±�6WDWH�RI�FRPSOHWH�SK\VLFDO��PHQWDO�DQG�VRFLDO�ZHOO�EHLQJ�DQG�QRW�PHUHO\�WKH�DEVHQFH�
RI�GLVHDVH�RU�LQILUPLW\� 
³,PSDFW>V@´�±�,QFOXGHV�DQ\�HIIHFW�RQ�WKH�HQYLURQPHQW��LQFOXGLQJ�VRXQG�DQG�YLVXDO�LPSDFWV�VXFK�
DV�FKDQJHV�LQ�VRXQG�SUHVVXUH��QRLVH�DQG�OLJKW�LQ�WKH�HQYLURQPHQW� 
³/DUJH�:LQG�(QHUJ\�6\VWHP�>/:(6@�±�$Q�HOHFWULFLW\�JHQHUDWLQJ�IDFLOLW\�ZLWK�D�JHQHUDWLQJ�
FDSDFLW\�RI�RYHU�����NLORZDWWV��FRQVLVWLQJ�RI�RQH�RU�PRUH�:LQG�7XUELQHV��LQFOXGLQJ�DQ\�
VXEVWDWLRQV��0HW�7RZHUV��FDEOHV�ZLUHV��DQG�RWKHU�EXLOGLQJV�DFFHVVRU\�WR�VXFK�IDFLOLW\� 
³/HT´�±�7KH�HTXLYDOHQW�FRQWLQXRXV�6RXQG�3UHVVXUH�/HYHO�WKDW�KDV�WKH�VDPH�DFRXVWLF�HQHUJ\�IRU�D�
FRQVWDQW�6RXQG�3UHVVXUH�/HYHO�DV�IRU�D�IOXFWXDWLQJ�RU�LQWHUPLWWHQW�OHYHO�LQ�WKH�VDPH�SHULRG�RI�
WLPH� 
³0HW�7RZHU´�±�$�PHWHRURORJLFDO�WRZHU�XVHG�IRU�WKH�PHDVXUHPHQW�RI�ZLQG�VSHHG� 
³1DWXUDO�(QYLURQPHQW´�±�,QFOXGHV�QDYLJDEOH�ZDWHUV��ZDWHUV�RI�D�FRQWLJXRXV�]RQH��RFHDQ�ZDWHUV�
DQG�DQ\�RWKHU�VXUIDFH�ZDWHU��JURXQGZDWHU��GULQNLQJ�ZDWHU�VXSSO\��ODQG�VXUIDFH�RU�VXEVXUIDFH�
VWUDWD��RU�DPELHQW�DLU�ZLWKLQ�WKH�8QLWHG�6WDWHV�RU�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�8QLWHG�6WDWHV��
LQFOXGLQJ�ZLOGOLIH��HFRV\VWHPV��DQG�KDELWDW��DQG�KLVWRULFDO��FXOWXUDO��UHFUHDWLRQDO�DQG�
DUFKHRORJLFDO�UHVRXUFHV� 
³1RLVH´�±�$Q\�XQZDQWHG�VRXQG�RU�DQ\�VRXQG�WKDW�LV�QRW�SDUW�RI�WKH�QDWXUDO�HQYLURQPHQW� 
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³1RQ�3DUWLFLSDWLQJ�/DQGRZQHU´�±�$Q\�ODQGRZQHU�ZKR�LV�QRW�D�3DUWLFLSDWLQJ�/DQGRZQHU�SXUVXDQW�
WR�WKH�GHILQLWLRQ�EHORZ� 
³2FWDYH�%DQG´�±�$�EDQG�RI�VRXQG�FRYHULQJ�D�UDQJH�RI�IUHTXHQFLHV�VXFK�WKDW�WKH�KLJKHVW�LV�WZLFH�
WKH�ORZHVW��DV�GHILQHG�LQ�$16,�6WDQGDUG�6����� 
³2QH�7KLUG�2FWDYH�%DQG´�±�$�EDQG�RI�VRXQG�FRYHULQJ�D�UDQJH�RI�IUHTXHQFLHV�VXFK�WKDW�WKH�
KLJKHVW�IUHTXHQF\�LV�WKH�FXEH�URRW�RI�WZR�WLPHV�WKH�ORZHVW��DV�GHILQHG�LQ�$16,�6WDQGDUG�6����� 
³3DUWLFLSDWLQJ�/DQGRZQHU´�±�$Q\�ODQGRZQHU�RQ�ZKRVH�SURSHUW\�DOO�RU�D�SRUWLRQ�RI�D�/DUJH�:LQG�
(QHUJ\�6\VWHP�LV�ORFDWHG�SXUVXDQW�WR�DQ�DJUHHPHQW�ZLWK�WKH�$SSOLFDQW�RU�DQ\�ODQGRZQHU�ZKR�KDV�
ZDLYHG�KLV�RU�KHU�ULJKWV�IRU�SURWHFWLRQ�XQGHU�WKLV�2UGLQDQFH� 
³3HUPLW�WR�&RQVWUXFW´�±�$IWHU�WKH�DSSOLFDWLRQ�KDV�EHHQ�DFFHSWHG�E\�WKH�3ODQQLQJ�%RDUG��WKH�
$VKODQG�%RDUG�RI�6HOHFWPHQ�VKDOO�LVVXH�D�3HUPLW�WR�FRQVWUXFW�WKH�SURMHFW� 
³3HUPLW�WR�2SHUDWH´�±�$�ZULWWHQ�DSSURYDO�LVVXHG�E\�WKH�$VKODQG�%RDUG�RI�6HOHFWPHQ�WR�RSHUDWH�D�
/:(6�RQFH�VXFK�SURMHFW�KDV�EHHQ�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG� 
³3URMHFW�%RXQGDU\´�±�$�FRQWLQXRXV�OLQH�WKDW�HQFRPSDVVHV�DOO�:LQG�7XUELQHV�DQG�UHODWHG�
HTXLSPHQW�WR�EH�XVHG�LQ�DVVRFLDWLRQ�ZLWK�D�/DUJH�:LQG�(QHUJ\�6\VWHP� 
³3XEOLF�,QIUDVWUXFWXUH´�±�5RDGZD\V��FXOYHUWV��DQG�EULGJHV�PDLQWDLQHG�E\�WKH�7RZQ�RI�$VKODQG�RU�
6WDWH�RI�1HZ�+DPSVKLUH� 
´6HWEDFN´�±�7KH�GLVWDQFH�RI�/:(6�WRZHU�EDVH�LV�VHW�EDFN�IURP�DEXWWLQJ�SURSHUW\�OLQHV��
VWUXFWXUHV��RU�RWKHU�IHDWXUHV� 
³6KDGRZ�)OLFNHU´�±�7KH�HIIHFW�ZKHQ�WKH�EODGHV�RI�DQ�RSHUDWLQJ�:LQG�7XUELQH�SDVV�EHWZHHQ�WKH�
VXQ�DQG�DQ�REVHUYHU��FDVWLQJ�D�UHDGLO\�REVHUYDEOH��PRYLQJ�VKDGRZ�RQ�WKH�REVHUYHU�DQG�KLV�KHU�
LPPHGLDWH�HQYLURQPHQW� 
³6RXQG�3RZHU�/HYHO´�±�/Z��7HQ�WLPHV�WKH�ORJDULWKP�WR�WKH�EDVH�WHQ�RI�WKH�UDWLR�RI�WKH�VRXQG�
SRZHU�UDGLDWHG�E\�WKH�VRXUFH�WR�D�UHIHUHQFH�VRXQG�SRZHU��H[SUHVVHG�LQ�GHFLEHOV��G%����7KH�
UHIHUHQFH�VRXQG�SRZHU�LV���SLFRZDWW��S:�� 
³6RXQG�3UHVVXUH�/HYHO´�±�/S��7ZHQW\�WLPHV�WKH�ORJDULWKP�WR�WKH�EDVH�WHQ�RI�WKH�UDWLR�RI�D�JLYHQ�
VRXQG�SUHVVXUH�WR�D�UHIHUHQFH�VRXQG�SUHVVXUH�RI����PLFUR�3DVFDOV��X3D���H[SUHVVHG�LQ�GHFLEHOV�
�G%�� 
³7RWDO�+HLJKW´�±�:KHQ�UHIHUULQJ�WR�D�:LQG�7XUELQH��WKH�GLVWDQFH�PHDVXUHG�IURP�
JURXQG�OHYHO�WR�WKH�EODGH�H[WHQGHG�DW�LWV�KLJKHVW�SRLQW�� 
³7RZHU�6KDGRZLQJ´�±�7KH�VKDGRZ�FUHDWHG�RQ�WKH�VXUURXQGLQJ�DUHD�E\�WKH�VXQ�
VKLQLQJ�RQ�D�:LQG�7XUELQH� 
³8VHIXO�/LIH´�±�7KH�/:(6�RU�LQGLYLGXDO�:LQG�7XUELQH>V@�ZLOO�EH�SUHVXPHG�WR�EH�
DW�WKH�HQG�RI�LWV�XVHIXO�OLIH�LI�QR�HOHFWULFLW\�LV�JHQHUDWHG�IRU�D�FRQWLQXRXV�SHULRG�RI�
WZHOYH�>��@�PRQWKV� 
³9LVXDO�&OXWWHU´�±�7KH�DFFXPXODWLRQ�RI�GLYHUVH�EXLOW�HOHPHQWV�RQ�D�VLWH��HVSHFLDOO\�HOHPHQWV�WKDW�
FRQWUDVW�ZLWK�WKHLU�VXUURXQGLQJV�LQ�IRUP��FRORU��WH[WXUH��RU�SDWWHUQ� 
³:HOIDUH´�±�$�VWDWH�RI�ZHOO�EHLQJ� 
³:HOO�EHLQJ´�±�$�JRRG�RU�VDWLVIDFWRU\�FRQGLWLRQ�RI�H[LVWHQFH��D�VWDWH�FKDUDFWHUL]HG�E\�KHDOWK��
KDSSLQHVV�DQG�SURVSHULW\� 
³:LQG�6KHDU´�±�7KH�GLIIHUHQFH�LQ�DWPRVSKHULF�ZLQG�VSHHG�DQG�GLUHFWLRQ�RFFXUULQJ�RYHU�UHODWLYHO\�
VPDOO�LQFUHDVHV�LQ�DOWLWXGH�>ZLQG�JUDGLHQW@� 
³:LQG�7XUELQH´�±�$�ZLQG�HQHUJ\�FRQYHUVLRQ�V\VWHP�WKDW�FRQYHUWV�ZLQG�HQHUJ\�LQWR�HOHFWULFLW\�
WKURXJK�WKH�XVH�RI�D�ZLQG�WXUELQH�JHQHUDWRU��LQFOXGLQJ�WKH�WXUELQH��EODGH��WRZHU��EDVH��DQG�SDG�
WUDQVIRUPHU��LI�DQ\� 
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�$��� /$5*(�:,1'�(1(5*<�6<67(0�5(48,5(0(176� 
1. 'HVLJQ��0DQXIDFWXUH��&RQVWUXFWLRQ�DQG�0DLQWHQDQFH�6WDQGDUGV 

a. ,Q�RUGHU�WR�PLQLPL]H�9LVXDO�&OXWWHU��:LQG�7XUELQHV�VKDOO�XVH�WXEXODU�WRZHUV�RI�VLPLODU�
GHVLJQ��VL]H��RSHUDWLRQ��DQG�DSSHDUDQFH�WKURXJKRXW�WKH�SURMHFW��ZKLFK�VKDOO�EH�SDLQWHG�
D�QRQ�UHIOHFWLYH��QRQ�REWUXVLYH�FRORU���%ODGHV�VKDOO�EH�FRDWHG�RU�RWKHUZLVH�GHVLJQHG�
ZLWK�D�PDWHULDO�WR�PLQLPL]H�%ODGH�*OLQW� 

b. $W�/:(6�VLWHV��WKH�GHVLJQ�RI�WKH�EXLOGLQJV�DQG�UHODWHG�VWUXFWXUHV�VKDOO��WR�WKH�H[WHQW�
UHDVRQDEO\�SRVVLEOH��XVH�PDWHULDOV��FRORUV��WH[WXUHV��VFUHHQLQJ�DQG�ODQGVFDSLQJ�WKDW�
ZLOO�EOHQG�ZLWK�WKH�H[LVWLQJ�QDWXUDO�VHWWLQJ�DQG�HQYLURQPHQW� 

c. :LQG�7XUELQHV�VKDOO�QRW�EH�XVHG�IRU�GLVSOD\LQJ�DQ\�VLJQV�RU�DGYHUWLVLQJ�H[FHSW�IRU�
VLJQV�DW�JURXQG�OHYHO�IRU�UHDVRQDEOH�LGHQWLILFDWLRQ�RI�WKH�PDQXIDFWXUHU��RZQHU��RU�
RSHUDWRU�RI�WKH�/:(6��WKH�XWLOLW\�SURFXULQJ�WKH�SRZHU��HPHUJHQF\�FRQWDFW�
LQIRUPDWLRQ��DQG�DSSURSULDWH�ZDUQLQJV�DV�UHTXLUHG�E\�QDWLRQDO��VWDWH�DQG�ORFDO�ODZV���
6XFK�LGHQWLILFDWLRQ�VKDOO�QRW�EH�LOOXPLQDWHG���$OO�VLJQDJH�VKDOO�PHHW�$VKODQG¶V�
RUGLQDQFH�UHTXLUHPHQWV���$Q\�JUDIILWL�RQ�/:(6�VWUXFWXUHV�VKDOO�EH�UHPRYHG�DV�VRRQ�
DV�SUDFWLFDO� 

d. &RQWURO�ZLULQJ�DQG�SRZHU�OLQHV�VKDOO�EH�ZLUHOHVV�RU�EHORZ�JURXQG�H[FHSW�ZKHUH�
FROOHFWRU�ZLULQJ�LV�EURXJKW�WRJHWKHU�IRU�FRQQHFWLRQ�WR�WKH�WUDQVPLVVLRQ�RU�GLVWULEXWLRQ�
QHWZRUN�DGMDFHQW�WR�WKDW�QHWZRUN���7KH�3ODQQLQJ�%RDUG�PD\�SHUPLW�DERYH�JURXQG�
ZLULQJ��LI�LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG��LWV�LPSDFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�
HQYLURQPHQWDO�DQG�YLVXDO�LPSDFWV��LV�OHVV�WKDQ�WKH�LPSDFW�RI�EHORZ�JURXQG�ZLULQJ� 

e. 7KH�$SSOLFDQW�RI�DQ�/:(6�VKDOO�QRW�XQGHUWDNH�DQ\�EODVWLQJ�ZLWKRXW�VSHFLILF�DSSURYDO�
RI�VXFK�EODVWLQJ�GXULQJ�6LWH�3ODQ�5HYLHZ���7HUPV�DQG�FRQGLWLRQV�IRU�WKH�EODVWLQJ��
LQFOXGLQJ�DQ\�QHFHVVDU\�QRWLILFDWLRQV��VKDOO�EH�VSHFLILHG�GXULQJ�6LWH�3ODQ�5HYLHZ� 

x 7KH�$SSOLFDQW�VKDOO�SUHSDUH�DQ�LQYHQWRU\�RI�DOO�VWUXFWXUHV��ZHOOV��EULGJHV��DQG�
RWKHU�VHLVPLFDOO\�VHQVLWLYH�VWUXFWXUHV�WKDW�FRXOG�SRWHQWLDOO\�EH�GDPDJHG�E\�
EODVWLQJ� 

x %HIRUH�HDFK�EODVWLQJ�HYHQW��WKH�$SSOLFDQW�VKDOO�QRWLI\�DOO�3DUWLFLSDWLQJ�DQG�
1RQ�3DUWLFLSDWLQJ�/DQGRZQHUV�ZKRVH�SURSHUW\�FDQ�EH�SRWHQWLDOO\�GDPDJHG�DW�
WKH�WLPH�DQG�GDWH�RI�WKH�HYHQW���7KH�$SSOLFDQW�VKDOO�UHFHLYH�VLJQDWXUH�
YHULILFDWLRQ�RI�VXFK�QRWLFH� 

x )O\LQJ�URFN�WUDYHOLQJ�LQ�WKH�DLU�RU�DORQJ�WKH�JURXQG�LV�QRW�SHUPLWWHG�WR�FURVV�
LQWR�WKH�SURSHUW\�RI�1RQ�3DUWLFLSDWLQJ�/DQGRZQHU>V@� 

x $�EODVWLQJ�ORJ�IRU�HDFK�EODVW�VKDOO�EH�NHSW�RQ�VLWH�DW�WKH�/:(6�RIILFH�IRU�QRW�
OHVV�WKDQ�ILYH�>�@�\HDUV��DQG�FRSLHV�RI�WKH�UHTXLUHG�EODVWLQJ�ORJ�VKDOO�EH�
SURPSWO\�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�XSRQ�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�RI�
WKH�/:(6� 

x 3UH�EODVWLQJ�DQG�SRVW�EODVWLQJ�LQVSHFWLRQ�DQG�GRFXPHQWDWLRQ�PD\�EH�UHTXLUHG�
E\�WKH�3ODQQLQJ�%RDUG� 

f. ,I�DW�DQ\�WLPH�GXULQJ�FRQVWUXFWLRQ��RSHUDWLRQ��RU�PDLQWHQDQFH�RI�WKH�/:(6��WKH�
$SSOLFDQW�ZLVKHV�WR�PRGLI\�WKH�DSSURYHG�6LWH�3ODQ��WKH�$SSOLFDQW�VKDOO�VXEPLW�WR�WKH�
3ODQQLQJ�%RDUG�DQ�$PHQGHG�6LWH�3ODQ�IRU�UHYLHZ�DQG�DSSURYDO� 

g. &RQVWUXFWLRQ�DQG�PDLQWHQDQFH�DFWLYLWLHV�VKDOO�EH�RUJDQL]HG�DQG�WLPHG�WR�PLQLPL]H�
LPSDFWV�RQ�UHVLGHQWV�DQG�ZLOGOLIH�IURP�QRLVH��GLVUXSWLRQ�>LQFOXGLQJ�GLVUXSWLRQ�RI�
ZLOGOLIH�KDELWDW@��DQG�WKH�SUHVHQFH�RI�YHKLFOHV�DQG�SHRSOH���&RQVWUXFWLRQ�DQG�
PDLQWHQDQFH��XQOHVV�WKHUH�LV�DQ�LPPLQHQW�WKUHDW�WR�OLIH�RU�SURSHUW\��VKDOO�EH�SHUIRUPHG�
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RQO\�RQ�ZHHNGD\V�EHWZHHQ�WKH�KRXUV�RI���$0�DQG���30���7KH�3ODQQLQJ�%RDUG�KDV�WKH�
DXWKRULW\�WR�ZDLYH�WKLV�UHTXLUHPHQW�LI��LQ�LWV�RSLQLRQ��WKHUH�LV�JRRG�UHDVRQ�WR�GR�VR� 

h. $Q\�FRQVWUXFWLRQ�HTXLSPHQW�RU�SDUWV��XVHG�RU�XQXVHG��NHSW�RQ�VLWH�VKDOO�EH�VWRUHG�
LQGRRUV�H[FHSW�GXULQJ�SHULRGV�RI�FRQVWUXFWLRQ��PDLQWHQDQFH��DQG�UHSDLU� 

 
2. +HLJKW 

A. 7KH�WRWDO�KHLJKW�RI�WKH�:LQG�7XUELQHV�VKDOO�QRW�H[FHHG�����IHHW� 
B. 0HW�7RZHUV�PXVW�EH�OHVV�WKDQ�����IHHW�LQ�KHLJKW�DQG�PXVW�EH�GHVLJQHG�VR�DV�QRW�WR�

UHTXLUH�OLJKWLQJ�LQ�FRPSOLDQFH�ZLWK�)$$�UHJXODWLRQV���*X\�ZLUHV�DUH�DOORZHG�RQ�
0HW�7RZHUV��EXW�PXVW�EH�GHVLJQHG�VR�DV�WR�OLPLW�HQYLURQPHQWDO�KD]DUGV�WR�
ZLOGOLIH��HVSHFLDOO\�ELUGV�DQG�EDWV� 
 

3. 6HWEDFNV $OO�/:(6�WRZHU�EDVHV�PXVW�EH�VLWHG�VR�DV�WR�EH�VHW�EDFN�IURP�DGMDFHQW�
SURSHUW\�OLQHV�E\�DW�OHDVW�WZR�WKRXVDQG���������IHHW���$Q�H[FHSWLRQ�FDQ�EH�PDGH�WR�WKLV�
UHTXLUHPHQW�LQ�WKH�FDVH�RI�D�3DUWLFLSDWLQJ�/DQGRZQHU�ZKR�ZDLYHV�KLV�RU�KHU�ULJKWV�XQGHU�
WKLV�RUGLQDQFH��VXFK�ZDLYHU�VKDOO�H[FOXGH�WKH�DELOLW\�RI�WKH�RZQHU�RI�WKDW�SURSHUW\�WR�KDYH�
RU�EXLOG�DQ\�VWUXFWXUHV�ZLWKLQ�������IHHW�RI�WKH�FORVHVW�/:(6�WRZHU�DQG�VKDOO�EH�UHFRUGHG�
LQ�WKH�*UDIWRQ�&RXQW\�5HJLVWU\�RI�'HHGV��,Q�QR�FDVH�VKDOO�WKH�VHWEDFN�EH�OHVV�WKDQ�����
WLPHV�WKH�PD[LPXP�KHLJKW�RI�WKH�:LQG�7XUELQH�IURP�WKH�QHDUHVW�SURSHUW\�OLQH���
$GGLWLRQDO�VHWEDFNV�PD\�EH�UHTXLUHG�WR�PHHW�QRLVH�VWDQGDUGV���7KH�$SSOLFDQW�VKDOO�VXEPLW�
D�JUDSK�RI�WKH�UHTXLUHG�VHWEDFN�IRU�HDFK�KD]DUG�DV�D�FLUFOH�IRU�D�VLQJOH�WRZHU�RU�DV�D�VHULHV�
RI�FRQQHFWHG�DUFV�IRU�PXOWLSOH�WRZHUV�FHQWHUHG�RQ�HDFK�WXUELQH�DQG�VXEPLWWHG�ZLWK�WKH�
UHTXLUHG�VHWEDFN�JUDSKLFDOO\�VXSHULPSRVHG�WR�VFDOH�RQ�WRZQ�PDSV�LGHQWLI\LQJ�ORW�RZQHUV��
VWUXFWXUHV��DQG�ORW�SURSHUW\�OLQHV� 

 
4. &RPPXQLFDWLRQV�,QWHUIHUHQFH $Q\�/:(6�VKDOO�EH�VLWHG�DQG�RSHUDWHG�VR�WKDW�LW�

GRHV�QRW�LQWHUIHUH�ZLWK�WHOHYLVLRQ��WHOHSKRQH��LQFOXGLQJ�FHOOXODU�DQG�GLJLWDO���PLFURZDYH��
VDWHOOLWH��GLVK���QDYLJDWLRQDO��RU�UDGLR�UHFHSWLRQ�WR�QHLJKERULQJ�DUHDV���7KH�$SSOLFDQW�VKDOO�
SURYLGH�FHUWLILFDWLRQ�IURP�D�1+�/LFHQVHG�3URIHVVLRQDO�(QJLQHHU�FRQILUPLQJ�WKDW�WKH�
SURSRVHG�SURMHFW�ZLOO�QRW�LQWHUIHUH�ZLWK�WHOHYLVLRQ��WHOHSKRQH��LQFOXGLQJ�FHOOXODU�DQG�
GLJLWDO���PLFURZDYH��VDWHOOLWH��GLVK���QDYLJDWLRQDO��RU�UDGLR�UHFHSWLRQ�WR�QHLJKERULQJ�DUHDV���
7KH�$SSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�IXOO�FRVW�RI�DQ\�UHPHGLDWLRQ�QHFHVVDU\�WR�
SURYLGH�HTXLYDOHQW�DOWHUQDWH�VHUYLFH�RU�WR�FRUUHFW�DQ\�SUREOHPV���5HPHGLHV�PD\�LQFOXGH�
UHORFDWLRQ�RU�UHPRYDO�RI�WKH�/:(6���7KH�$SSOLFDQW�RI�WKH�/:(6�VKDOO�UHVSRQG�ZLWKLQ�
ILYH�EXVLQHVV�GD\V�WR�DQ\�UHTXHVW�IRU�D�FRPPXQLFDWLRQV�LQWHUIHUHQFH�LQYHVWLJDWLRQ�E\�D�
SURSHUW\�RZQHU�ZLWKLQ�WKH�3URMHFW�%RXQGDU\�DQG�D�WKUHH�PLOH�UDGLXV�EH\RQG�WKH�3URMHFW�
%RXQGDU\���7HVWLQJ�VKDOO�FRPPHQFH�ZLWKLQ�WHQ�ZRUNLQJ�GD\V�RI�WKH�UHTXHVW���7KH�
$SSOLFDQW�LV�UHVSRQVLEOH�IRU�PLWLJDWLQJ�ZLWKLQ�WHQ�ZRUNLQJ�GD\V�IURP�GHWHUPLQDWLRQ�RI�
LQWHUIHUHQFH�FDXVH�DWWULEXWHG�WR�WKH�RSHUDWLRQ�RI�WKH�/:(6� 
 

5. 6RXQG�3UHVVXUH�/HYHO�/LPLWV�DQG�0HDVXUHPHQW 7KH�LQWHQW�RI�WKLV�VHFWLRQ�LV�WR�
SUHVHUYH�WKH�TXLHW�UXUDO�HQYLURQPHQW�RI�$VKODQG�DQG�WR�SURYLGH�SURWHFWLRQ�IURP�([FHVVLYH�
6RXQG�3UHVVXUH�/HYHOV�WKDW�FDXVH�DGYHUVH�LPSDFWV�WR�SXEOLF�KHDOWK��ZHOIDUH�DQG�ZHOO�
EHLQJ���7KH�H[LVWLQJ�%DFNJURXQG�6RXQG�3UHVVXUH�/HYHOV�LQ�$VKODQG�DUH�OHVV�WKDQ����G%$�
�EDVHOLQH�QHHGV�WR�EH�WHVWHG����$QQR\DQFH�GXH�WR�QRLVH��DV�PHDVXUHG�E\�FRPPXQLW\�
VXUYH\V��LV�WKH�FRQVHTXHQFH�RI�DFWLYLW\�LQWHUIHUHQFH���6RXQG�3UHVVXUH�/HYHO�OLPLWV�DUH�
EDVHG�RQ�WKH�UHFRPPHQGHG�JXLGHOLQHV�IRXQG�LQ�WKH�8QLWHG�6WDWHV�(QYLURQPHQWDO�
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3URWHFWLRQ�$JHQF\¶V�GRFXPHQW�,QIRUPDWLRQ�RQ�/HYHOV�RI�(QYLURQPHQWDO�1RLVH�5HTXLVLWH�
WR�3URWHFW�3XEOLF�+HDOWK�DQG�:HOIDUH�ZLWK�DQ�$GHTXDWH�0DUJLQ�RI�6DIHW\����������������
0DUFK������DQG�LQFOXGH�OHYHOV�UHTXLVLWH�WR�SURWHFW�DJDLQVW�DFWLYLW\�LQWHUIHUHQFH���7KHVH�
6RXQG�3UHVVXUH�/HYHO�OLPLWV�DUH�FRQVLVWHQW�ZLWK�WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ��:+2��
QLJKW�QRLVH�JXLGHOLQHV�IRU�H[SRVXUH�WR�QRLVH�GXULQJ�VOHHS��IRXQG�LQ�WKH�IROORZLQJ�
GRFXPHQWV��1LJKW�1RLVH�*XLGHOLQHV��11*/��IRU�(XURSH�������DQG�,6%1�����������������
�������� 

A. 6RXQG�3UHVVXUH�/HYHOV�SURGXFHG�E\�WKH�/:(6�VKDOO�QRW�H[FHHG����G%$��/HT����
PLQXWH��DQ\ZKHUH�DW�DQ\�WLPH�RQ�D�1RQ�3DUWLFLSDWLQJ�/DQGRZQHU¶V�SURSHUW\� 

B. 7KH�3ODQQLQJ�%RDUG�PD\�LPSRVH�JUHDWHU�QRLVH�FRQVWUDLQWV�LI�LW�GHHPV�VXFK�
FRQVWUDLQWV�DUH�QHFHVVDU\�WR�SURWHFW�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�
FRPPXQLW\� 

C. $Q\�PRGHO�XVHG�WR�SUHGLFW�:LQG�7XUELQH�1RLVH�VKDOO�XVH�WKH�IROORZLQJ�
SDUDPHWHUV� 

5.C.i. (DFK�:LQG�7XUELQH�VKDOO�EH�FRQVLGHUHG�DV�DQ�LQGLYLGXDO�DQG�XQLTXH�QRLVH�
HPLWWHU� 

5.C.ii. 7KH�SUHGLFWLRQ�PRGHO�VKDOO�XVH�WKH�0DQXIDFWXUHU¶V�KLJKHVW�VRXQG�SRZHU�
OHYHOV��DV�PHDVXUHG�XVLQJ�VWDQGDUG�,(&�����������HGLWLRQ������GDWHG�
1RYHPEHU�������ZKLFK�VKDOO�EH�VXEPLWWHG�LQ�����RFWDYH�EDQG�IRU�
IUHTXHQFLHV������WR�����+]���7HVW�UHSRUWV�SHUIRUPHG�IRU�WKH�VDPH�PRGHO>V@�
SURSRVHG�IRU�WKH�/:(6�VKDOO�EH�VXEPLWWHG�LQ�IXOO� 

5.C.iii. 7KH�SUHGLFWLRQ�PRGHO�VKDOO�XVH�D�:LQG�6KHDU��ZLQG�SURILOH�SRZHU�ODZ�
H[SRQHQW��DOSKD��RI�QR�OHVV�WKDQ�������ZKHUH�:LQG�6KHDU�LV�GHILQHG�DV�WKH�
GLIIHUHQFH�LQ�DWPRVSKHULF�ZLQG�VSHHG�DQG�GLUHFWLRQ�RFFXUULQJ�RYHU�
UHODWLYHO\�VPDOO�LQFUHDVHV�LQ�DOWLWXGH� 

5.C.iv. 7KHUH�VKDOO�EH�QR�DWWHQXDWLRQ��]HUR��IRU�JURXQG�FRYHU��VLQFH�D�:LQG�
7XUELQH�LV�DQ�HOHYDWHG�QRLVH�HPLWWHU� 

5.C.v. 7KHUH�VKDOO�EH�QR�DWWHQXDWLRQ��]HUR��IRU�IROLDJH��VLQFH�WUHHV�KDYH�QR�OHDYHV�
IURP�1RYHPEHU�WR�$SULO� 

5.C.vi. $GG�D�SOXV���G%�GHVLJQ�PDUJLQ�WR�WKH�SUHGLFWHG�6RXQG�3UHVVXUH�/HYHOV�WR�
DFFRXQW�IRU�YDULDWLRQV�LQ�DWPRVSKHULF�SURSDJDWLRQ�GXH�WR�UHIUDFWLRQ��WKH�
EHQGLQJ�RI�VRXQG�ZDYHV�LQ�WKH�DWPRVSKHUH�GXH�WR�FKDQJHV�LQ�DLU�
WHPSHUDWXUH�RU�ZLQG�JUDGLHQW�� 

5.C.vii. *URXQG�DEVRUSWLRQ�YDOXHV�XVHG�LQ�WKH�PRGHOLQJ�VRIWZDUH�VKDOO�EH�VHW�WR���
IRU�ZDWHU�DQG�KDUG�FRQFUHWH�RU�DVSKDOW�VXUIDFHV�DQG�����IRU�DOO�RWKHU�
VXUIDFHV� 
 

D. 1RLVH�PHDVXUHPHQWV�VKDOO�EH�WDNHQ�ZLWK�WKH�:LQG�7XUELQHV�WXUQHG�RQ�DQG�WXUQHG�
RII�WR�GHWHUPLQH�DQ\�%DFNJURXQG�1RLVH�WR�EH�DFFRXQWHG�IRU���7KH�$SSOLFDQW�VKDOO�
FRRSHUDWH�E\�VKXWWLQJ�:LQG�7XUELQHV�RII�DQG�WXUQLQJ�WKHP�RQ�GXULQJ�DFRXVWLF�
WHVWLQJ�DW�WLPHV�UHTXLUHG�E\�WKH�DFRXVWLF�PRQLWRULQJ�SHUVRQQHO� 

E. 7KH�ZLQG�YHORFLW\�DW�WKH�VRXQG�PHDVXUHPHQW�PLFURSKRQH�VKDOO�QRW�H[FHHG���P�V�
�����PSK��GXULQJ�PHDVXUHPHQWV�RI�%DFNJURXQG�6RXQG�3UHVVXUH�/HYHO��DQG�WKH�
PD[LPXP�ZLQG�VSHHG�DW�WKH�PLFURSKRQH�IRU�QRLVH�PHDVXUHPHQWV�GXULQJ�:LQG�
7XUELQH�RSHUDWLRQ�VKDOO�QRW�H[FHHG���P�V����PSK�� 
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6. 6KDGRZ�)OLFNHU��7RZHU�6KDGRZLQJ���DQG�%ODGH�*OLQW 
A. 7KH�IDFLOLW\�VKDOO�EH�GHVLJQHG�VXFK�WKDW�6KDGRZ�)OLFNHU�RU�7RZHU�6KDGRZLQJ�

IDOOLQJ�RQ�RU�LQ�DQ\�1RQ�3DUWLFLSDWLQJ�ODQGRZQHU¶V�SURSHUW\�RU�D�SXEOLF�URDG�VKDOO�
EH�OLPLWHG�DV�IROORZV� 
6.A.i. 7KH�6KDGRZ�)OLFNHU�RU�7RZHU�6KDGRZLQJ�VKDOO�QRW�H[FHHG�WZHQW\������

KRXUV�SHU�\HDU�LQ�WRWDO� 
6.A.ii. 7KH�WUDIILF�YROXPHV�VKDOO�EH�IHZHU�WKDQ�����YHKLFOHV�SHU�GD\�RQ�WKH�

URDGZD\� 
6.A.iii. 7KH�6KDGRZ�)OLFNHU�RU�7RZHU�6KDGRZLQJ�VKDOO�QRW�IDOO�RQWR�DQ�

LQWHUVHFWLRQ� 
B. %ODGHV�VKDOO�EH�FRDWHG�RU�RWKHUZLVH�GHVLJQHG�ZLWK�D�PDWHULDO�WR�PLQLPL]H�%ODGH�

*OLQW� 
C. :LWKLQ�WZHOYH�PRQWKV�RI�WKH�GDWH�ZKHQ�WKH�SURMHFW�EHFRPHV�IXOO\�RSHUDWLRQDO��RU�

DW�DQ\�WLPH�XSRQ�UHFHLSW�RI�D�YHULILHG�FRPSODLQW�RI�6KDGRZ�)OLFNHU��7RZHU�
6KDGRZLQJ��DQG�RU�%ODGH�*OLQW��WKH�$SSOLFDQW�VKDOO�VXEPLW�WR�WKH�3ODQQLQJ�%RDUG�
D�6KDGRZ�)OLFNHU��7RZHU�6KDGRZLQJ��DQG�%ODGH�*OLQW�VWXG\�FHUWLI\LQJ�WKDW�
6KDGRZ�)OLFNHU��7RZHU�6KDGRZLQJ��RU�%ODGH�*OLQW�SUHVHQW�QR�GHOHWHULRXV�HIIHFWV�
IRU�DQ\�RFFXSLHG�VWUXFWXUH�ORFDWHG�ZLWKLQ�D�RQH�PLOH�UDGLXV�RI�DQ\�:LQG�7XUELQH���
,I�6KDGRZ�)OLFNHU�DQG�RU�%ODGH�*OLQW�H[FHHGV�DQ\�RI�WKH�FRQGLWLRQV�OLVWHG�DERYH��
WKH�VRXUFH�:LQG�7XUELQH�V��VKDOO�EH�VKXW�GRZQ�XQWLO�WKH�6KDGRZ�)OLFNHU��7RZHU�
6KDGRZLQJ��RU�%ODGH�*OLQW�SUREOHP�LV�UHPHGLHG� 

 
7. 3XEOLF�,QIUDVWUXFWXUH 7KH�$SSOLFDQW�VKDOO�DYRLG��PLWLJDWH��RU�UHSDLU�DQ\�DQG�DOO�

DGYHUVH�LPSDFWV�WR�DQ\�3XEOLF�,QIUDVWUXFWXUH�RFFDVLRQHG�E\�RU�LQ�DQ\�PDQQHU�UHODWHG�WR�
WKH�LQVWDOODWLRQ��RSHUDWLRQ��PDLQWHQDQFH��DQG�UHSDLU�RU�GHFRPPLVVLRQLQJ�RI�WKH�/:(6���
7KLV�LQFOXGHV�UHLPEXUVHPHQW�WR�WKH�7RZQ�RU�6WDWH�IRU�DQ\�UHSDLUV�RU�UHFRQVWUXFWLRQ�
UHDVRQDEO\�GHHPHG�QHFHVVDU\�E\�WKH�7RZQ�RU�6WDWH� 

 
8. (URVLRQ�DQG�6WRUP�:DWHU�&RQWURO 'XULQJ�WKH�8VHIXO�/LIH�RI�WKH�/:(6��WKH�$SSOLFDQW�

VKDOO�PDLQWDLQ�DQ\�HURVLRQ�DQG�VWRUP�ZDWHU�FRQWURO�SUDFWLFHV�GHVFULEHG�LQ�WKH�(URVLRQ�DQG�
6WRUP�:DWHU�&RQWURO�3ODQV�DQG�/LIH�&\FOH�DQG�'HFRPPLVVLRQLQJ�3ODQV�VXEPLWWHG�ZLWK�
WKH�DSSOLFDWLRQ�IRU�6LWH�3ODQ�5HYLHZ� 

 
9. 6DIHW\ 

A. (DFK�:LQG�7XUELQH�VKDOO�EH�HTXLSSHG�ZLWK�ERWK�PDQXDO�DQG�DXWRPDWLF�FRQWUROV�WR�
OLPLW�WKH�URWDWLRQDO�VSHHG�RI�WKH�EODGH�ZLWKLQ�WKH�GHVLJQ�OLPLWV�RI�WKH�URWRU�����$OO�
:LQG�7XUELQHV�VKDOO�EH�HTXLSSHG�ZLWK�UHGXQGDQW�EUDNLQJ�V\VWHPV���7KLV�LQFOXGHV�
ERWK�DHURG\QDPLF��LQFOXGLQJ�YDULDEOH�SLWFK��RYHU�VSHHG�FRQWUROV�DQG�PHFKDQLFDO�
EUDNHV���0HFKDQLFDO�EUDNHV�VKDOO�EH�RSHUDWHG�LQ�D�IDLO�VDIH�PRGH��ZKHUHE\�WKH\�
DUH�HQJDJHG�LQ�WKH�FDVH�RI�ORVV�RI�ORDG�RQ�WKH�JHQHUDWRU���6WDOO�UHJXODWLRQ�VKDOO�QRW�
EH�FRQVLGHUHG�D�VXIILFLHQW�EUDNLQJ�V\VWHP�IRU�RYHU�VSHHG�SURWHFWLRQ���$�PDQXDO�
HOHFWULFDO�DQG�RU�RYHU�VSHHG�VKXWGRZQ�GLVFRQQHFW�VZLWFK�VKDOO�EH�SURYLGHG�DQG�
FOHDUO\�ODEHOHG�RQ�LQ�WKH�:LQG�7XUELQH�VWUXFWXUH� 

B. 7KH�EODGH�WLS�RI�DQ\�:LQG�7XUELQH�VKDOO��DW�LWV�ORZHVW�SRLQW��KDYH�JURXQG�
FOHDUDQFH�RI�QRW�OHVV�WKDQ����IHHW� 
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C. $Q\�:LQG�7XUELQH�DQG�RU�DFFHVVRU\�VWUXFWXUH�VKDOO�QRW�EH�FOLPEDEOH�XS�WR�DERYH�
���IHHW�DERYH�JURXQG�OHYHO� 

D. 7KH�/:(6�VKDOO�EH�GHVLJQHG�WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�WR�HOHFWULFDO�DQG�
PHFKDQLFDO�FRPSRQHQWV�DQG�VKDOO�KDYH�DFFHVV�GRRUV�WKDW�DUH�NHSW�VHFXUHO\�ORFNHG�
DW�DOO�WLPHV�ZKHQ�VHUYLFH�SHUVRQQHO�DUH�QRW�SUHVHQW� 

E. $SSURSULDWH�ZDUQLQJ�DQG�VDIHW\�VLJQDJH�VKDOO�EH�SODFHG�RQ�DQ\�:LQG�7XUELQH��
DFFHVVRU\�VWUXFWXUH��DQG�RU�HOHFWULFDO�HTXLSPHQW��DQG�SRVWHG�DW�DOO�/:(6�
HQWUDQFHV� 

F. $OO�VWUXFWXUHV�VKDOO�EH�VHOI�VXSSRUWLQJ���1R�JX\�ZLUH�VXSSRUWHG�VWUXFWXUHV�VKDOO�EH�
SHUPLWWHG��ZLWK�WKH�H[FHSWLRQ�RI�0HW�7RZHUV� 

G. $�VLJQ�EHDULQJ�HPHUJHQF\�FRQWDFW�LQIRUPDWLRQ�VKDOO�EH�SRVWHG�QHDU�WKH�WRZHU>V@�RU�
RSHUDWLRQV�DQG�PDLQWHQDQFH�RIILFH�EXLOGLQJ� 

H. 6LJQDJH�VKDOO�EH�SODFHG�DW�WKH�URDG�DFFHVV�WR�ZDUQ�YLVLWRUV�DERXW�WKH�SRWHQWLDO�
GDQJHU�RI�IDOOLQJ�DQG�WKURZQ�LFH�DQG�WKH�GHEULV�KD]DUGV� 

I. 7KH�SURSHUW\�VKDOO�EH�SRVWHG�WR�OLPLW�JHQHUDO�DFFHVV�IRU�UHFUHDWLRQDO�SXUSRVHV� 
J. $Q\�:LQG�7XUELQH�WKDW�LV�IRXQG�WR�SUHVHQW�DQ�LPPLQHQW�SK\VLFDO�WKUHDW�RI�GDQJHU�

WR�KXPDQ�OLIH��ZLOGOLIH��RU�SURSHUW\��RU�WKDW�LV�IRXQG�WR�H[FHHG�WKH�QRLVH�VWDQGDUGV�
RI�WKLV�2UGLQDQFH��VKDOO�EH�LPPHGLDWHO\�VKXW�GRZQ���)ROORZLQJ�UHSDLU�RU�UHGHVLJQ�
WR�FRPSO\�ZLWK�WKH�QRLVH�VWDQGDUGV�RI�WKLV�2UGLQDQFH��WKH�:LQG�7XUELQH�VKDOO�EH�
FHUWLILHG�WR�EH�VDIH�DQG�WR�FRPSO\�ZLWK�WKLV�2UGLQDQFH�E\�D�1+�/LFHQVHG�
3URIHVVLRQDO�(QJLQHHU>V@�SULRU�WR�UHVXPSWLRQ�RI�RSHUDWLRQ� 

 
10. 5HVFXH��)LUH�DQG�+D]DUG�3URWHFWLRQ 7KH�$SSOLFDQW�VKDOO�DVVXUH�WKDW�WKH�/:(6�

FRPSOLHV�ZLWK�WKH�IROORZLQJ�ILUH�FRQWURO�DQG�SUHYHQWLRQ�PHDVXUHV� 
A. $�SODQ�DFFHSWDEOH�WR�WKH�$VKODQG�)LUH�&KLHI�IRU�ILUH�ILJKWLQJ�DQG�UHVFXH�VHUYLFHV��

LQFOXGLQJ�ZDWHU�DFFHVVLELOLW\��DQ\�QHFHVVDU\�HTXLSPHQW��DQG�RU�WUDLQLQJ�IRU�ORFDO�
ILUH�SURWHFWLRQ�DQG�UHVFXH�SHUVRQQHO��VKDOO�EH�SUHSDUHG�DQG�XSGDWHG�DQQXDOO\���7KH�
IXOO�FRVW�RI�LPSOHPHQWLQJ�DQG�PDLQWDLQLQJ�WKH�SODQ��LQFOXGLQJ�HTXLSPHQW��
HTXLSPHQW�PDLQWHQDQFH��DQG�VWDIILQJ��VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�$SSOLFDQW� 

B. 7KH�$SSOLFDQW�VKDOO�FRPSO\�ZLWK�DOO�ODZV�DSSOLFDEOH�WR�WKH�JHQHUDWLRQ��VWRUDJH��
FOHDQ�XS��WUDQVSRUWDWLRQ��DQG�GLVSRVDO�RI�KD]DUGRXV�ZDVWHV�JHQHUDWHG�GXULQJ�DQ\�
SKDVH�RI�WKH�SURMHFW¶V�OLIH� 
 

11. (QYLURQPHQWDO�,PSDFW 7KH�$SSOLFDQW�VKDOO�WDNH�DSSURSULDWH�PHDVXUHV�WR�PLQLPL]H��
HOLPLQDWH��RU�PLWLJDWH�DGYHUVH�LPSDFWV�RQ�WKH�QDWXUDO�HQYLURQPHQW�GXULQJ�WKH�HQWLUH�OLIH�
F\FOH�RI�WKH�/:(6�DQG�VKDOO�FRPSO\�ZLWK�DOO�)HGHUDO��6WDWH�DQG�ORFDO�ODZV�UHJXODWLQJ�
HQYLURQPHQWDO�LPSDFWV���,Q�PDNLQJ�LWV�GHWHUPLQDWLRQ�XQGHU�WKLV�VHFWLRQ��WKH�3ODQQLQJ�
%RDUG�VKDOO�FRQVLGHU�WKH�8�6��)LVK�DQG�:LOGOLIH�6HUYLFH�³:LQG�7XUELQH�*XLGHOLQHV�
$GYLVRU\�&RPPLWWHH�5HFRPPHQGDWLRQV´��GDWHG�0DUFK�����������RU�VXEVHTXHQW�XSGDWHV��
WKH�³3URSRVHG�:LQG�3RZHU�6LWLQJ�*XLGHOLQHV�0D\���������´��ZKLFK�ZDV�GHYHORSHG�E\�
WKH�:LQG�(QHUJ\�)DFLOLW\�6LWLQJ�*XLGHOLQHV�:RUNLQJ�*URXS�DQG�IRUZDUGHG�WR�WKH�1+�
(QHUJ\�3ROLF\�&RPPLWWHH�:LQG�6LWLQJ�6XEFRPPLWWHH���DQG�DQ\�UHFRPPHQGDWLRQV�RI�WKH�
1HZ�+DPSVKLUH�)LVK�DQG�*DPH�'HSDUWPHQW�DQG�WKH�$VKODQG�&RQVHUYDWLRQ�&RPPLVVLRQ� 

A. (QYLURQPHQWDOO\�6HQVLWLYH�$UHDV��7KH�SODQ�IRU�WKH�/:(6�VKDOO�UHIOHFW�WKH�QDWXUDO�
FDSDELOLWLHV�RI�WKH�VLWH�WR�VXSSRUW�GHYHORSPHQW���(QYLURQPHQWDOO\�VHQVLWLYH�DUHDV�����
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�ZHWODQGV��YHUQDO�SRROV��VHHSV�RU�VSULQJV��VWHHS�VORSHV�
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>JUHDWHU�WKDQ����@��ZDWHUVKHGV��IORRGSODLQV��VLJQLILFDQW�ZLOGOLIH�KDELWDWV��
ILVKHULHV��KDELWDW�IRU�UDUH�RU�HQGDQJHUHG�SODQWV�DQG�DQLPDOV��XQLTXH�QDWXUDO�
FRPPXQLWLHV�DQG�QDWXUDO�DUHDV��DQG�VDQG�DQG�JUDYHO�DTXLIHUV����ZLOO�EH�PDLQWDLQHG�
DQG�SUHVHUYHG�WR�WKH�PD[LPXP�H[WHQW�SRVVLEOH���7KH�$SSOLFDQW�VKDOO�GHPRQVWUDWH�
DSSURSULDWH�PHDVXUHV�IRU�SURWHFWLQJ�WKHVH�UHVRXUFHV�GXULQJ�WKH�HQWLUH�OLIH�F\FOH�RI�
WKH�SURMHFW� 

B. :LOGOLIH���7KH�$SSOLFDQW�VKDOO�GHPRQVWUDWH�WKDW�WKH�/:(6�ZLOO�KDYH�QR�VLJQLILFDQW�
DGYHUVH�LPSDFW�RQ�DUHD�ZLOGOLIH�DQG�ZLOGOLIH�KDELWDW���6XFK�DQDO\VLV�VKDOO�LQFOXGH�
EXW�QRW�EH�OLPLWHG�WR�DGYHUVH�LPSDFWV�RQ�ELUGV��EDWV��UDSWRUV��DQLPDOV��DQG�KDELWDW�
IUDJPHQWDWLRQ���,Q�DGGLWLRQ��WKH�$SSOLFDQW�PXVW�GHPRQVWUDWH�WKDW�WKH�/:(6�ZLOO�
KDYH�QR�XQGXH�DGYHUVH�LPSDFW�RQ�UDUH��WKUHDWHQHG��RU�HQGDQJHUHG�ZLOGOLIH���7KH�
ZLOGOLIH�DQG�KDELWDW�DQDO\VLV�PXVW�LQFOXGH�SUH�FRQVWUXFWLRQ�ILHOG�VWXGLHV�FRQGXFWHG�
E\�D�TXDOLILHG�ZLOGOLIH�ELRORJLVW�VHOHFWHG�E\�WKH�3ODQQLQJ�%RDUG�DQG�SDLG�IRU�E\�
WKH�$SSOLFDQW���6XFK�VWXGLHV�VKDOO�VSDQ�DW�OHDVW�WZR�FRLQFLGHQW�PLJUDWLRQ�F\FOHV� 

C. $YLDQ�DQG�%DW�6SHFLHV���'HYHORSPHQW�DQG�RSHUDWLRQ�RI�D�/:(6�VKDOO�KDYH�QR�
DGYHUVH�LPSDFW�RQ�ELUG�RU�EDW�VSHFLHV� 
11.C.i. $OO�DERYH�JURXQG�OLQHV��WUDQVIRUPHUV��RU�FRQGXFWRUV�VKRXOG�FRPSO\�ZLWK�

WKH�$YLDQ�3RZHU�/LQH�,QWHUDFWLRQ�&RPPLWWHH��$3/,&��
KWWS���ZZZ�DSOLF�RUJ���SXEOLVKHG�VWDQGDUGV�WR�SUHYHQW�DYLDQ�PRUWDOLW\� 

11.C.ii. 7KH�GHVLJQ�DQG�LQVWDOODWLRQ�RI�WKH�/:(6�VKDOO�DYRLG��WR�WKH�H[WHQW�
SUDFWLFDEOH��WKH�FUHDWLRQ�RI�DUWLILFLDO�KDELWDW�IRU�UDSWRUV�RU�UDSWRU�SUH\��H�J���
HOHFWULFDO�HTXLSPHQW�ER[HV�RQ�RU�QHDU�WKH�JURXQG�WKDW�FDQ�SURYLGH�VKHOWHU�
DQG�ZDUPWK�DQG�KRUL]RQWDO�SHUFKLQJ�RSSRUWXQLWLHV�RQ�WKH�WRZHUV�RU�UHODWHG�
VWUXFWXUHV� 

11.C.iii. ,Q�RUGHU�WR�PLQLPL]H�WKH�GHWULPHQWDO�LPSDFWV�RQ�EDW�DQG�ELUG�SRSXODWLRQV��
DOO�:LQG�7XUELQHV�VKDOO�EH�FRQILJXUHG�DQG�RU�FRQWUROOHG�VR�WKDW�WKH�EODGHV�
ZLOO�QRW�WXUQ�ZKHQ�ZLQG�YHORFLW\�DW�KXE�KHLJKW�LV�OHVV�WKDQ����PSK���,Q�
DGGLWLRQ��WKHUH�PD\�EH�SHULRGV�RI�WLPH�ZKHQ�WKH�:LQG�7XUELQH�RSHUDWLRQV�
PXVW�EH�FXUWDLOHG�WR�SURWHFW�EDWV�DQG�UDSWRUV�DQG�RWKHU�PLJUDWRU\�ELUGV� 

D. *URXQG�DQG�6XUIDFH�:DWHU���7KH�/:(6�ZLOO�QRW�DGYHUVHO\�DIIHFW�WKH�TXDOLW\�RU�
TXDQWLW\�RI�JURXQG�DQG�VXUIDFH�ZDWHUV���7KH�$SSOLFDQW�VKDOO�GHPRQVWUDWH�WR�WKH�
3ODQQLQJ�%RDUG¶V�VDWLVIDFWLRQ�WKDW�WKHUH�DUH�QR�XQXVXDO�ULVNV�FDXVHG�E\�WKH�/:(6���
7KH�%RDUG�PD\�UHTXLUH�WKDW�VSLOO�SUHYHQWLRQ�DQG�FRQWURO�PHDVXUHV�EH�LQVWDOOHG��
DQG�WKDW�DOO�DFWLYLWLHV�LQYROYLQJ�SRWHQWLDOO\�SHUPHDEOH�SROOXWDQWV��LQFOXGLQJ�DW�
GHOLYHU\�DQG�WUDQVIHU�SRLQWV��EH�FRQGXFWHG�XQGHU�FRYHU�DQG�RYHU�DQ�LPSHUYLRXV�
VXUIDFH�VXUURXQGHG�E\�GLNHV���:KHQHYHU�VHGLPHQWDWLRQ�LV�FDXVHG�E\�VWULSSLQJ�
YHJHWDWLRQ�RU�JUDGLQJ��LW�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�$SSOLFDQW�WR�UHPRYH�LW�
IURP�DOO�DGMRLQLQJ�VXUIDFHV��GUDLQDJH�V\VWHPV��DQG�ZDWHUFRXUVHV�DQG�WR�UHSDLU�DQ\�
GDPDJH�DV�TXLFNO\�DV�SRVVLEOH�DW�WKH�$SSOLFDQW¶V�H[SHQVH� 

E. +LVWRULFDO��&XOWXUDO��$UFKHRORJLFDO���%HFDXVH�WKH�SUHVHUYDWLRQ�RI�KLVWRULF�UHVRXUFHV�
LV�YHU\�LPSRUWDQW�WR�WKH�7RZQ�RI�$VKODQG��WKH�$SSOLFDQW�VKDOO�EH�UHTXLUHG�WR� 
11.E.i. ,QYHQWRU\�DQG�PDS�DOO�KLVWRULFDOO\�VLJQLILFDQW�VLWHV�ORFDWHG�ZLWKLQ�WZR�

WKRXVDQG�>����@�IHHW�RI�WKH�SURSRVHG�/:(6�SURMHFW�DUHD��LQFOXGLQJ�VWRQH�
ZDOOV��VWUXFWXUHV��URDGZD\V�DQG�FHOODU�KROHV� 

11.E.ii. 3URYLGH�D�SODQ�RXWOLQLQJ�KRZ�WKH�$SSOLFDQW�SURSRVHV�WR�PLQLPL]H�WKH�
LPSDFW�RI�FRQVWUXFWLRQ�DQG�RQJRLQJ�RSHUDWLRQ�RI�WKH�/:(6�RQ�WKRVH�VLWHV���
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$V�D�FRQGLWLRQ�RI�DSSURYLQJ�WKH�$SSOLFDQW¶V�+LVWRULFDO��&XOWXUDO��
$UFKHRORJLFDO�SURWHFWLRQ�SODQ��WKH�3ODQQLQJ�%RDUG�PD\�UHTXLUH�VSHFLILF�
VHWEDFNV�RI�/:(6�VWUXFWXUHV�RU�URDGZD\V�IURP�VLJQLILFDQW�VLWHV�DQG�RU�
RWKHU�DFWLRQV�WKDW�SURWHFW�RU�UHVWRUH�LWHPV�RI�KLVWRULF�VLJQLILFDQFH� 
 

12. 9LVXDO�,PSDFW 
A. $Q�/:(6�VKDOO�EH�GHVLJQHG�DQG�ORFDWHG�VR�DV�QRW�WR�FDXVH�DGYHUVH�YLVXDO�LPSDFWV��

LQFOXGLQJ�YLVXDO�FOXWWHU�DQG�LPSDFWV�FDXVHG�E\�DQ\�OLJKWLQJ��DQG�VR�DV�QRW�WR�
GRPLQDWH�YLHZV�IURP�UHVLGHQWLDO�DUHDV��FXOWXUDO�UHVRXUFH�DUHDV��SXEOLF�UHFUHDWLRQDO�
DQG�VFHQLF�DUHDV��WUDLOV�XVHG�E\�WKH�SXEOLF��RSHQ�VSDFH�ZLWKLQ�WKH�WRZQ�RU�DQ\�
SXEOLF�URDG�ULJKW�RI�ZD\� 

B. 'RPLQDQFH�LV�GHWHUPLQHG�E\�KRZ�DQ�/:(6�ZLOO�EH�VHHQ�ZLWKLQ�LWV�YLVXDO�FRQWH[W�
DQG�RFFXUV�ZKHQ�WKH�SURMHFW�ZRXOG�FDXVH�D�FKDQJH�LQ�WKH�EDODQFH�RU�IHHO�RI�WKH�
FKDUDFWHU�RI�WKH�VXUURXQGLQJ�DUHD�RU�FUHDWH�D�YHU\�GRPLQDQW�IRFDO�SRLQW�WKDW�
GHWUDFWV�IURP�RWKHU�LPSRUWDQW�QDWXUDO�RU�FXOWXUDO�IRFDO�SRLQWV����7KH�3ODQQLQJ�
%RDUG�PD\�XVH�DV�D�UHIHUHQFH�GRFXPHQW�$�9LVXDO�,PSDFW�$VVHVVPHQW�3URFHVV�IRU�
:LQG�(QHUJ\�3URMHFWV��9LVVHULQJ��6LQFODLU��DQG�0DUJROLV��0D\���������6RPH�RI�WKH�
IDFWRUV�WR�EH�FRQVLGHUHG�LQ�HYDOXDWLQJ�WKH�GHJUHH�RI�GRPLQDQFH�DUH� 
12.B.i. $SSHDUDQFH�RI�SUR[LPLW\� 

12.B.ii. 'XUDWLRQ�RI�YLHZ� 
12.B.iii. ([SHFWDWLRQ�IRU�QDWXUDO�RU�LQWDFW�ODQGVFDSH�VHWWLQJ� 
12.B.iv. 8QLTXHQHVV�RI�D�VFHQLF�UHVRXUFH� 
12.B.v. :KHWKHU�WKH�YLHZ�LV�GLUHFWO\�DKHDG�RYHU�H[WHQGHG�GLVWDQFHV��DQG 

12.B.vi. :KHWKHU�ODUJH�QXPEHUV�RI�WXUELQHV�DUH�YLVLEOH�LQ�PDQ\�YLHZV� 
C. $OO�DYDLODEOH�PLWLJDWLRQ�WHFKQLTXHV�WR�UHGXFH�WKH�YLVXDO�LPSDFWV�RI�WKH�/:(6�

VKDOO�EH�FRQVLGHUHG��LQFOXGLQJ�PHWKRGV�SUHVFULEHG�E\�WKH�$PHULFDQ�/DQGVFDSH�
,QVWLWXWH���7KH�XVH�RI�$XWRPDWLF�2EVWUXFWLRQ�/LJKWLQJ�6\VWHPV��VXFK�DV�WKRVH�
PDQXIDFWXUHG�E\�'H7HFW�DQG�2&$6��LV�PDQGDWRU\�IRU�:LQG�7XUELQHV�ZLWK�)$$�
OLJKWLQJ� 

D. 3KRWRJUDSKLF�VLPXODWLRQV�VKDOO�EH�SURYLGHG�IURP�SRWHQWLDOO\�VHQVLWLYH�SXEOLF�DQG�
SULYDWH�YLHZSRLQWV���7KH�3ODQQLQJ�%RDUG�PD\�UHTXHVW�WKDW�SDUWLFXODU�YLHZSRLQWV�EH�
LOOXVWUDWHG���6XFK�ORFDWLRQV�FRXOG�LQFOXGH�WKH�FHQWHU�RI�7RZQ��SXEOLF�UHFUHDWLRQ�
DUHDV��KLVWRULF�VLWHV��DQG�VFHQLF�VHFWLRQV�RI�7RZQ�RU�6WDWH�URDGV���6LPXODWLRQ�
SKRWRJUDSKV�VKDOO�EH�WDNHQ�DW���PP��RU�GLJLWDO�HTXLYDOHQW��DQG�LOOXVWUDWHG�RQ����
��͟�[���͟�SULQWHG�FRSLHV�IRU�HDFK�VLPXODWLRQ���,I�VHYHUDO�SKRWRJUDSKLF�IUDPHV�DUH�
UHTXLUHG�WR�LOOXVWUDWH�WKH�EUHDGWK�RI�WKH�SURMHFW�IURP�D�SDUWLFXODU�YLHZSRLQW��
LOOXVWUDWLRQV�VKDOO�EH�SURYLGHG�RI�HDFK���PP�IUDPH��SOXV�D�FRPELQHG�SDQRUDPLF�
YLHZ���$Q\�YLVLEOH�URDGV��VLWH�FOHDULQJ��DQG�DOO�SURMHFW�LQIUDVWUXFWXUH�VKDOO�EH�
GHSLFWHG�RQ�WKH�VLPXODWLRQV���7KH�UHSRUW�VKDOO�HPSOR\�D�VWDQGDUG�YLVXDO�LPSDFW�
DVVHVVPHQW�PHWKRGRORJ\�IRU�GHWDLOLQJ�ZKDW�WKH�YLVXDO�LPSDFWV�RI�WKH�SURMHFW�
ZRXOG�EH�DQG�H[SODLQLQJ�ZK\�WKHVH�PD\�EH�DFFHSWDEOH�RU�XQDFFHSWDEOH��7KH�UHSRUW�
VKDOO�LGHQWLI\�DOO�PLWLJDWLRQ�PHWKRGV�SURSRVHG�E\�WKH�$SSOLFDQW��LI�DQ\��WR�DGGUHVV�
WKH�SRWHQWLDO�YLVXDO�LPSDFWV�RI�WKH�/:(6���7KHVH�PHWKRGV�PD\�LQFOXGH�WXUELQH�
VLWLQJ�DQG�GLVWDQFH�EHWZHHQ�WRZHUV��UHGXFWLRQV�LQ�WXUELQH�KHLJKW�RU�QXPEHUV��
GHVLJQ�DQG�VL]H��KD]DUG�OLJKWLQJ�PLWLJDWLRQ�E\�HPSOR\LQJ�$XWRPDWLF�2EVWUXFWLRQ�
/LJKWLQJ�6\VWHPV��XQGHUJURXQG�SODFHPHQW�RI�FROOHFWRU�OLQHV��DQG�RWKHU�PHWKRGV���
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7KH�3ODQQLQJ�%RDUG�PD\�UHTXLUH�DGGLWLRQDO�PLWLJDWLRQ�PHDVXUHV�WR�PLQLPL]H�WKH�
LPSDFW�RQ�VFHQLF�UHVRXUFHV�RI�WKH�7RZQ� 
 

13. )LQDQFLDO��7HFKQLFDO��DQG�0DQDJHULDO�&DSDELOLW\ $SSOLFDQW�VKDOO�GHPRQVWUDWH�WR�WKH�
3ODQQLQJ�%RDUG�WKDW�LW�KDV�DGHTXDWH�ILQDQFLDO��WHFKQLFDO��DQG�PDQDJHULDO�FDSDELOLW\�WR�
DVVXUH�FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RI�WKH�IDFLOLW\�LQ�FRQWLQXLQJ�FRPSOLDQFH�ZLWK�WKH�WHUPV�
DQG�FRQGLWLRQV�RI�WKLV�RUGLQDQFH� 

 
�$��� �$33/,&$7,21�352&('85( 

1. $SSOLFDWLRQV�IRU�QHZ�DQG�UHSODFHPHQW�/:(6V�VKDOO�EH�ILOHG�DQG�SURFHVVHG�LQ�
DFFRUGDQFH�ZLWK�WKH�7RZQ�RI�$VKODQG�3ODQQLQJ�%RDUG¶V�6LWH�3ODQ�5HYLHZ�
5HJXODWLRQV� 

2. 7KH�3ODQQLQJ�%RDUG�ZLOO�GHWHUPLQH�LQ�DFFRUGDQFH�ZLWK�56$��������,�ZKHWKHU�DQ�
/:(6�DSSOLFDWLRQ�FRXOG�EH�FRQVWUXHG�DV�KDYLQJ�WKH�SRWHQWLDO�IRU�UHJLRQDO�LPSDFW� 

3. 6XEPLVVLRQ�5HTXLUHPHQWV��,Q�DGGLWLRQ�WR�VWDQGDUG�3ODQQLQJ�%RDUG�UHTXLUHPHQWV��
$SSOLFDQWV�IRU�D�/:(6�VKDOO�VXEPLW�WKH�IROORZLQJ� 

����$�GHPRQVWUDWLRQ�VDWLVIDFWRU\�WR�WKH�3ODQQLQJ�%RDUG�WKDW�WKH�$SSOLFDQW�KDV�
DGHTXDWH�ILQDQFLDO��WHFKQLFDO��DQG�PDQDJHULDO�FDSDELOLW\�WR�DVVXUH�FRQVWUXFWLRQ�DQG�
RSHUDWLRQ�RI�WKH�IDFLOLW\�LQ�FRQWLQXLQJ�FRPSOLDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�
WKLV�RUGLQDQFH� 
����3ODQV�SUHSDUHG�DQG�VWDPSHG�E\�D�1+�/LFHQVHG�3URIHVVLRQDO�(QJLQHHU�WKDW�
VKRZ�WKH�ORFDWLRQ��VKDSH��VL]H��FRORU��PDWHULDOV��WH[WXUHV��ODQGVFDSLQJ��GHVLJQ�DQG�
WRWDO�KHLJKW�RI�DOO�SURSRVHG�FRPSRQHQWV�RI�0HW�7RZHUV�DQG�/:(6��LQFOXGLQJ�WKH�
SURSRVHG�DFFHVV�WR�WKH�SURMHFW�VLWH��LQFOXGLQJ�7RZQ�DQG�6WDWH�URDGV��DQG�
DVVRFLDWHG�WUDQVPLVVLRQ�OLQHV� 
����$�ORFDWLRQ�PDS�WR�VFDOH�RI�FXUUHQW�DQG�SODQQHG�ODQG�XVHV�ZLWKLQ�WKH�SURMHFW�
ERXQGDU\�DQG�D�RQH�PLOH�UDGLXV�EH\RQG�WKH�SURMHFW�ERXQGDU\��VKRZLQJ�WKH�
ORFDWLRQ�RI�DOO�SURSRVHG�:LQG�7XUELQHV�DQG�UHTXLUHG�VHWEDFNV�IRU�HDFK��DQG�WKDW�
LGHQWLILHV�3DUWLFLSDWLQJ�/DQGRZQHUV���7KHVH�PDSV�PXVW�EH�SUHSDUHG�E\�D�1+�
/LFHQVHG�/DQG�6XUYH\RU� 
����$�VLWH�JUDGLQJ�DQG�FOHDULQJ�SODQ�WKDW�VKRZV�DOO�DUHDV�WR�EH�FOHDUHG�DQG�DOO�
JUDGH�FKDQJHV���7KH�SODQ�VKDOO�LQFOXGH�GHWDLOV�RQ�WKH�FROOHFWRU�OLQHV��ORFDWLRQV�DQG�
KHLJKWV�RI�SROHV��FOHDULQJ�OLPLWV�IRU�DERYH�JURXQG�OLQHV��VXEVWDWLRQV��WUDQVPLVVLRQ�
OLQH�GHWDLOV��DQG�XSJUDGHV�RU�FKDQJHV�WR�H[LVWLQJ�SRZHU�OLQHV���7KLV�SODQ�VKRXOG�
GHOLQHDWH�HQYLURQPHQWDOO\�VHQVLWLYH�DUHDV� 
����+LVWRULFDO��&XOWXUDO��$UFKHRORJLFDO�,QYHQWRU\�DQG�5HVRXUFH�0DS�SUHSDUHG�E\�D�
1+�/LFHQVHG�/DQG�6XUYH\RU��DQG�$SSOLFDQW¶V�SODQ�WR�PLQLPL]H�LPSDFW�RI�/:(6�
FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RQ�WKHVH�VLWHV� 
����(QYLURQPHQWDO�5HVRXUFH�0DS�SUHSDUHG�E\�D�TXDOLILHG�1+�/LFHQVHG�/DQG�
6XUYH\RU� 
����,QWHQGHG�SHULRG�RI�GDWD�FROOHFWLRQ�IRU�WKH�0HW�7RZHU� 
����&HUWLILFDWLRQ�RI�WKH�QRQ�UHIOHFWLQJ�SURSHUWLHV�RI�WKH�H[WHUQDO�VXUIDFHV�RI�WKH�
/:(6� 
����&DOFXODWLRQV�DQG�VXSSRUWLQJ�GDWD�IRU�DOO�VHWEDFNV�IRU�HDFK�WXUELQH� 
�����/LVW�RI�SURSHUW\�RZQHUV�ZKRVH�SURSHUW\�ZKROO\�RU�LQ�SDUW�IDOOV�ZLWKLQ�WKH�
VWDQGDUG�VHWEDFN�DUHDV� 
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�����6WXGLHV�DQG�5HSRUWV�DV�UHTXLUHG�E\�WKH�3ODQQLQJ�%RDUG��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�WKRVH�OLVWHG�EHORZ���7KH�FRVW�RI�DQ\�UHTXLUHG�VWXG\��UHSRUW��SODQ��
PLWLJDWLRQ�HIIRUW��RU�DQ\�RWKHU�ZRUN�UHTXLUHG�WR�EH�GRQH�E\�WKH�3ODQQLQJ�%RDUG��LV�
WKH�IXOO�UHVSRQVLELOLW\�RI�WKH�$SSOLFDQW� 
 ������ 6RXQG�3UHVVXUH�/HYHO�6WXG\ 
 ������ 5HVFXH��)LUH�DQG�+D]DUG�3URWHFWLRQ�3ODQ 
 ������ 5RDG�DQG�3URSHUW\�5LVN�$VVHVVPHQW 
 ������ :LOGOLIH�DQG�%LUG�,PSDFW�6WXG\�DQG�3URWHFWLRQ�3ODQ 
 ������ *URXQGZDWHU�DQG�6XUIDFH�:DWHU�4XDOLW\�VWXGLHV 
 ������ 9LVXDO�,PSDFW�$VVHVVPHQW��LQFOXGLQJ�SKRWRJUDSKLF�VLPXODWLRQV 
 ������ &RPPXQLFDWLRQ�,QWHUIHUHQFH�&HUWLILFDWH 
 ������ 6KDGRZ�)OLFNHU��7RZHU�6KDGRZLQJ��DQG�%ODGH�*OLQW�VWXG\ 
 ������ 6DIHW\�3ODQ 
�����$�&RPSODLQW�5HVROXWLRQ�3ODQ�WR�DGGUHVV�DQ\�FRPSODLQWV�IURP�DIIHFWHG�SDUWLHV�
GXULQJ�FRQVWUXFWLRQ�DQG�RYHU�WKH�OLIH�RI�WKH�RSHUDWLRQ���7KH�3ODQ�VKDOO�LGHQWLI\�D�
FRQWDFW�SHUVRQ�DQG�D�SURFHVV�IRU�PHGLDWLRQ� 
�����$�'HFRPPLVVLRQLQJ�DQG�6LWH�5HVWRUDWLRQ�3ODQ�DV�RXWOLQHG�LQ�6HFWLRQ���$����
�'HFRPPLVVLRQLQJ� 
�����6WRUP�:DWHU�0DQDJHPHQW�3ODQ�±�SUH�DQG�SRVW�GHFRPPLVVLRQLQJ 
�����(URVLRQ�&RQWURO�3ODQ 
�����/DQGVFDSH�3ODQ�VKRZLQJ�UHVWRUDWLRQ�RI�GLVWXUEHG�DUHDV�DIWHU�FRPSOHWLRQ�RI�
FRQVWUXFWLRQ 
�����(VWLPDWH�RI�GHFRPPLVVLRQLQJ�FRVWV�SUHSDUHG�E\�D�1+�/LFHQVHG�3URIHVVLRQDO�
(QJLQHHU 
�����%ODVWLQJ�3ODQ��LQFOXGLQJ�LQYHQWRU\�RI�DOO�SRWHQWLDOO\�DIIHFWHG�VWUXFWXUHV 
�����$Q\�RWKHU�LQIRUPDWLRQ�GHHPHG�QHFHVVDU\�E\�WKH�%RDUG�LQ�RUGHU�WR�PDNH�DQ�
LQIRUPHG�GHFLVLRQ 
����5HSRZHULQJ�±:KHQ�DQ�/:(6�LV�SODQQHG�IRU�D�UHWURILW��WKH�$SSOLFDQW�PXVW�
DSSO\�WR�WKH�3ODQQLQJ�%RDUG�IRU�DSSURYDO�EHIRUH�DQ\�SRUWLRQ�RI�WKH�/:(6�PD\�EH�
UHSRZHUHG� 
����3HUPLW�WR�2SHUDWH 
����)ROORZLQJ�FRQVWUXFWLRQ�RI�DQ�/:(6��EHIRUH�FRPPHQFLQJ�RSHUDWLRQ��WKH�
$SSOLFDQW�VKDOO�DSSO\�WR�WKH�%RDUG�RI�6HOHFWPHQ�IRU�D�3HUPLW�WR�2SHUDWH���7KH�
DSSOLFDWLRQ�VKDOO�LQFOXGH�WKH�IROORZLQJ� 

������$Q�,QVSHFWLRQ�5HSRUW�SUHSDUHG�DQG�VLJQHG�E\�D�1+�/LFHQVHG�
3URIHVVLRQDO�(QJLQHHU�FHUWLI\LQJ�WKH�VWUXFWXUDO�DQG�RSHUDWLRQDO�LQWHJULW\�RI�
WKH�/:(6��DQG�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�LQ�DFFRUGDQFH�ZLWK�DOO�
VXEPLWWHG�DQG�DSSURYHG�EXLOGLQJ��URDG�DQG�OLJKWLQJ�SODQV��DQG�DQ\�RWKHU�
SODQV�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�DV�UHTXLUHG� 
������$�GHFRPPLVVLRQLQJ�IXQG� 
������$�VLJQHG�VWDWHPHQW�WKDW�WKH�$SSOLFDQW�DQG�SURMHFW�VLWH�ODQGRZQHU�V��
KDYH�UHDG�WKLV�2UGLQDQFH��XQGHUVWDQG�DOO�LWV�SURYLVLRQV��DQG�DJUHH�WR�DELGH�
E\�WKHP 

����$�3HUPLW�WR�2SHUDWH�VKDOO�EH�YDOLG�IRU�WKLUW\������\HDUV���$SSOLFDWLRQ�IRU�
UHQHZDO�UHTXLUHV�D�QHZ�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�%RDUG��JRYHUQHG�E\�WKHQ�
FXUUHQW�RUGLQDQFHV� 
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����$SSOLFDWLRQV�IRU�D�3HUPLW�WR�2SHUDWH�RU�D�5HQHZDO�3HUPLW�ZLOO�EH�KHDUG�DW�WKH�
QH[W�UHJXODUO\�VFKHGXOHG�3ODQQLQJ�%RDUG�RU�%RDUG�RI�6HOHFWPHQ�PHHWLQJ�IRU�
ZKLFK�DGHTXDWH�OHJDO�QRWLFH�KDV�EHHQ�SRVWHG� 
����%HIRUH�D�SHUPLW�WR�RSHUDWH�LV�WUDQVIHUUHG�WR�D�QHZ�RZQHU�RU�RSHUDWRU��WKH�
KROGHU�RI�WKH�SHUPLW�PXVW�VDWLVIDFWRULO\�GHPRQVWUDWH�WR�WKH�3ODQQLQJ�%RDUG�WKDW�WKH�
QHZ�RZQHU�RU�RSHUDWRU�KDV�DGHTXDWH�ILQDQFLDO��WHFKQLFDO��DQG�PDQDJHULDO�
FDSDELOLW\�WR�DVVXUH�FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RI�WKH�IDFLOLW\�LQ�FRQWLQXLQJ�
FRPSOLDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�2UGLQDQFH� 
����,I�D�3HUPLW�WR�2SHUDWH�LV�WUDQVIHUUHG�WR�D�QHZ�2ZQHU�RU�2SHUDWRU��WKH�1HZ�
2ZQHU�RU�2SHUDWRU�LV�ERXQG�E\�DOO�FRQGLWLRQV��UHTXLUHPHQWV��DQG�ILQDQFLDO�
REOLJDWLRQV�RI�WKH�RULJLQDO�SHUPLW� 
����$OO�FRQGLWLRQV�RI�DSSURYDO�VKDOO�EH�UHYLHZHG�DQQXDOO\�E\�WKH�3ODQQLQJ�%RDUG�
RU�%RDUG�RI�6HOHFWPHQ� 
����$�3HUPLW�WR�2SHUDWH�PD\�EH�UHYRNHG�DQG�WKH�/:(6�UHTXLUHG�WR�FHDVH�
RSHUDWLRQV�LI�WKH�%RDUG�RI�6HOHFWPHQ�GHWHUPLQHV�WKDW�WKHUH�LV�D�YLRODWLRQ�RI�DQ\�
SURYLVLRQ�RI�WKLV�RUGLQDQFH�RU�RWKHU�DSSOLFDEOH�UHJXODWLRQV���7KH�3HUPLW�VKDOO�QRW�
EH�UHLQVWDWHG�XQWLO�WKH�%RDUG�RI�6HOHFWPHQ�GHWHUPLQHV�DW�D�GXO\�QRWLFHG�SXEOLF�
PHHWLQJ�WKDW�DOO�YLRODWLRQV�KDYH�EHHQ�FRUUHFWHG� 

 
�$�� ($6(0(176�$1'�/($6(6 

1. $Q\�ODQGRZQHU�PD\�JUDQW�DQ�HDVHPHQW�WR�WKH�$SSOLFDQW�IRU�DQ\�LPSDFWV�RI�WKH�/:(6�
RQ�WKHLU�SURSHUW\�DQG�VKDOO�DGYLVH�DOO�VXEVHTXHQW�RZQHUV�RI�WKH�SURSHUW\�WKDW�WKH�
VWDQGDUGV�SHUPLWWHG�E\�WKLV�6HFWLRQ�PD\�EH�H[FHHGHG�RQ�WKH�SURSHUW\���7KH�WHUPV�RI�
WKH�HDVHPHQW�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�FXUUHQW�DSSOLFDWLRQ�IRU�DQ�/:(6���(DVHPHQW�
SHULRGV�VKDOO�EH�OLPLWHG�WR�WKLUW\������\HDUV� 

2. 7KH�IXOO�WHUPV�RI�DQ\�OHDVHV�RU�HDVHPHQWV�VKDOO�EH�UHFRUGHG�ZLWK�WKH�5HJLVWU\�RI�
'HHGV� 

3. 7KH�RSWLRQ�SHULRG�IRU�DQ\�ODQG�DJUHHPHQW�VKDOO�EH�OLPLWHG�WR�ILYH�����\HDUV� 
4. 1RWKLQJ�LQ�WKLV�2UGLQDQFH�VKDOO�EH�FRQVWUXHG�WR�UHVWULFW�WKH�ULJKWV�RI�1RQ�3DUWLFLSDWLQJ�

/DQGRZQHUV� 
 
�$�� $&&(66,%,/,7<�72�385&+$6(�32:(5 8QOHVV�WKH�$SSOLFDQW�KDV�SUHYLRXVO\�
VROG�WKH�ULJKWV�WR�SXUFKDVH�DOO�RI�WKH�SRZHU�WKDW�LW�DQWLFLSDWHV�SURGXFLQJ��WKH�$VKODQG�(OHFWULF�
'HSDUWPHQW�VKDOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�QHJRWLDWH�SRZHU�SXUFKDVLQJ�FRQWUDFWV�ZLWK�WKH�
$SSOLFDQW� 
 
�$�� 21*2,1*�5(48,5(0(176 

1. 0RQLWRULQJ��8SRQ�UHDVRQDEOH�QRWLFH��7RZQ�RI�$VKODQG�RIILFLDOV�RU�WKHLU�GHVLJQDWHG�
UHSUHVHQWDWLYHV�PD\�HQWHU�D�ORW�RQ�ZKLFK�DQ�/:(6�KDV�EHHQ�DSSURYHG�IRU�WKH�SXUSRVH�RI�
PRQLWRULQJ�QRLVH��LPSDFWV�RQ�WKH�1DWXUDO�(QYLURQPHQW��DQG�RWKHU�LPSDFWV�WKDW�PD\�DULVH���
,Q�VXFK�D�FDVH��WKH�WRZQ�ZLOO�SURYLGH�WKH�$SSOLFDQW�ZLWK����KRXU�DGYDQFH�WHOHSKRQH�
QRWLFH��IROORZHG�E\�HPDLO�QRWLILFDWLRQV�IRU�WKH�UHFRUG� 

2. 3RVW�FRQVWUXFWLRQ�:DWHU�4XDOLW\�6WXG\� 
a. :LWKLQ�VL[�����PRQWKV�RI�WKH�ILUVW�:LQG�7XUELQH�EHFRPLQJ�RSHUDWLRQDO��DQG�HYHU\�

WZHOYH������PRQWKV�WKHUHDIWHU�IRU�D�SHULRG�RI�WKUHH�����\HDUV��D�ZDWHU�TXDOLW\�VWXG\�
RI�DOO�ZHOOV��VSULQJV�DQG�ZDWHU�UHVRXUFHV�VSHFLILFDOO\�LGHQWLILHG�GXULQJ�WKH�6LWH�
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3ODQ�5HYLHZ�VKDOO�EH�GHVLJQHG�DQG�FDUULHG�RXW�E\�D�ZDWHU�TXDOLW\�SURIHVVLRQDO�
DSSURYHG�E\�WKH�%RDUG�RI�6HOHFWPHQ� 

b. 8SRQ�UHFHLSW�RI�D�VXEVWDQWLDWHG�FRPSODLQW�WKDW�WKH�LQWHJULW\�RU�ZDWHU�TXDOLW\�RI�DQ\�
ZHOO�KDV�EHHQ�GDPDJHG�E\�WKH�/:(6�FRQVWUXFWLRQ��WKH�3ODQQLQJ�%RDUG�PD\�
UHTXLUH�SURPSW�LQYHVWLJDWLRQ�RI�WKH�FRPSODLQW�E\�D�ZDWHU�TXDOLW\�SURIHVVLRQDO�
DSSURYHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��DW�WKH�H[SHQVH�RI�WKH�$SSOLFDQW� 

c. ,I�GHJUDGDWLRQ�RU�FRQWDPLQDWLRQ�RI�DQ\�ZHOO��VSULQJ��RU�ZDWHU�UHVRXUFH�LV�IRXQG�WR�
KDYH�RFFXUUHG��WKH�$SSOLFDQW�VKDOO�EH�FRQVLGHUHG�LQ�YLRODWLRQ�RI�WKLV�6HFWLRQ�DQG�
VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�(QIRUFHPHQW�6XEVHFWLRQ�RI�WKLV�6HFWLRQ� 

d. 7KH�$SSOLFDQW�LV�UHVSRQVLEOH�IRU�DOO�FRVWV�DVVRFLDWHG�ZLWK�ZDWHU�TXDOLW\�WHVWLQJ�DQG�
FRUUHFWLYH�DFWLRQ�LI�QHFHVVDU\� 

3. $QQXDO�3RZHU�3URGXFWLRQ�5HSRUW���7KH�$SSOLFDQW�VKDOO�VXEPLW�DQ�DQQXDO�SRZHU�
SURGXFWLRQ�UHSRUW�WR�WKH�%RDUG�RI�6HOHFWPHQ�>DQG�3ODQQLQJ�%RDUG@���7KH�SRZHU�
SURGXFWLRQ�UHSRUW�VKDOO�FRYHU�WKH�SUHFHGLQJ�FDOHQGDU�\HDU��DQG�VKDOO�EH�VXEPLWWHG�E\�
)HEUXDU\����RI�WKH�IROORZLQJ�\HDU���7KH�UHSRUW�VKDOO�EH�LQ�D�IRUP�DJUHHG�WR�E\�WKH�%RDUG�
RI�6HOHFWPHQ�DQG�VKDOO�LQFOXGH�DFWXDO�SRZHU�SURGXFWLRQ�LQ�NLORZDWW�KRXUV�IRU�HDFK�:LQG�
7XUELQH� 

4. (QYLURQPHQWDO�,PSDFW�6WXGLHV��5HFRJQL]LQJ�WKH�LPSRUWDQFH�RI�ZLOGOLIH�DV�GHVFULEHG�LQ�
F�����FRQWLQXLQJ�HQYLURQPHQWDO�LPSDFW�VWXGLHV�VKDOO�EH�UHTXLUHG� 

a. $W�OHDVW�HYHU\���\HDUV��DQG�PRUH�IUHTXHQWO\�LI�GHHPHG�DSSURSULDWH�E\�WKH�%RDUG�RI�
6HOHFWPHQ��DQ�HQYLURQPHQWDO�VWXG\�VKDOO�EH�FRQGXFWHG�E\�D�TXDOLILHG�ZLOGOLIH�
ELRORJLVW�VHOHFWHG�E\�WKH�%RDUG�RI�6HOHFWPHQ�DQG�SDLG�IRU�E\�WKH�$SSOLFDQW� 

b. ,I�WKH�SRVW�FRQVWUXFWLRQ�ILHOG�VWXGLHV�GHPRQVWUDWH�VXEVWDQWLYH�KDUP�WR�WKH�1DWXUDO�
(QYLURQPHQW��WKH�$SSOLFDQW�VKDOO�GHYHORS�DQ�DSSURSULDWH�PLWLJDWLRQ�SODQ�
DFFHSWDEOH�WR�WKH�%RDUG�RI�6HOHFWPHQ�DQG�&RQVHUYDWLRQ�&RPPLVVLRQ���7KH�
$SSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�IXOO�FRVW�RI�LPSOHPHQWLQJ�WKH�PLWLJDWLRQ�
SODQ� 

c. ,Q�DGGLWLRQ��WKH�$SSOLFDQW�VKDOO�VXEPLW�D�TXDUWHUO\�UHSRUW�WR�WKH�%RDUG�RI�
6HOHFWPHQ�DQG�&RQVHUYDWLRQ�&RPPLVVLRQ�LGHQWLI\LQJ�DOO�GHDG�ELUGV�DQG�EDWV�
IRXQG�ZLWKLQ�����IHHW�RI�WKH�/:(6���5HSRUWLQJ�VKDOO�FRQWLQXH�IRU�DW�OHDVW�WKUHH�����
\HDUV�DIWHU�WKH�ILUVW�:LQG�7XUELQH�EHFRPHV�RSHUDWLRQDO��RU�ORQJHU�LI�UHTXLUHG�E\�
WKH�%RDUG�RI�6HOHFWPHQ���,Q�WKH�HYHQW�RI�DQ�DYLDQ�RU�EDW�PRUWDOLW\�NLOO�RI�
WKUHDWHQHG�RU�HQGDQJHUHG�VSHFLHV��RU�GLVFRYHU\�RI�PRUH�WKDQ�VL[�����GHDG�ELUGV�RU�
EDWV�RI�DQ\�YDULHW\�RQ�VLWH��WKH�$SSOLFDQW�VKDOO�QRWLI\�WKH�%RDUG�RI�6HOHFWPHQ��
&RQVHUYDWLRQ�&RPPLVVLRQ�DQG�WKH�1HZ�+DPSVKLUH�'HSDUWPHQW�RI�)LVK�DQG�*DPH�
ZLWKLQ����KRXUV���:LWKLQ�WKLUW\������GD\V�RI�WKH�RFFXUUHQFH��WKH�$SSOLFDQW�VKDOO�
VXEPLW�D�UHSRUW�WR�WKH�%RDUG�RI�6HOHFWPHQ�GHVFULELQJ�WKH�FDXVH�RI�WKH�RFFXUUHQFH�
DQG�WKH�VWHSV�WDNHQ�WR�DYRLG�IXWXUH�RFFXUUHQFHV���'XULQJ�PLJUDWLRQ�VHDVRQV��WKH�
%RDUG�RI�6HOHFWPHQ�UHVHUYHV�WKH�ULJKW�WR�UHTXHVW�YLGHR�VXUYHLOODQFH�DV�SDUW�RI�WKH�
HQYLURQPHQWDO�LPSDFW�VWXGLHV� 

5. 'HFRPPLVVLRQLQJ�&RVWV��(VWLPDWHG�WRWDO�FRVWV�RI�GHFRPPLVVLRQLQJ��SUHSDUHG�DW�WKH�
$SSOLFDQW¶V�H[SHQVH�E\�LQGHSHQGHQW�1+�/LFHQVHG�3URIHVVLRQDO�(QJLQHHU�V��DSSURYHG�E\�
WKH�%RDUG�RI�6HOHFWPHQ��VKDOO�EH�VXEPLWWHG�WR�WKH�%RDUG�RI�6HOHFWPHQ�HYHU\�ILIWK�\HDU�RI�
RSHUDWLRQ���)XQGV�UHTXLUHG�XQGHU�6HFWLRQ��$����RI�WKLV�RUGLQDQFH�VKDOO�EH�XSGDWHG�ZLWKLQ�
���GD\V�RI�DFFHSWDQFH�E\�WKH�%RDUG�RI�6HOHFWPHQ� 
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6. 1RLVH�&RPSOLDQFH�5HSRUW��:LWKLQ�IRXU�����PRQWKV�RI�WKH�ILUVW�:LQG�7XUELQH�EHFRPLQJ�
RSHUDWLRQDO�DQG�DJDLQ�ZLWKLQ�WZR�����PRQWKV�DIWHU�DOO�:LQG�7XUELQHV�KDYH�EHFRPH�
RSHUDWLRQDO��DQG�DW�DQ\�WLPH�WKH�%RDUG�RI�6HOHFWPHQ�GHHPV�LW�QHFHVVDU\�GXH�WR�WKH�
QXPEHU�RI�FRPSODLQWV�UHFHLYHG��WKH�$SSOLFDQW�VKDOO�VXEPLW�WR�WKH�%RDUG�RI�6HOHFWPHQ�D�
QRLVH�FRPSOLDQFH�UHSRUW�FHUWLI\LQJ�FRPSOLDQFH�ZLWK�WKH�QRLVH�UHJXODWLRQV�VHW�IRUWK�KHUHLQ���
7KH�UHSRUW�VKDOO�EH�SUHSDUHG�XQGHU�WKH�GLUHFWLRQ�RI�D�3URIHVVLRQDO�(QJLQHHU�RU�D�%RDUG�
&HUWLILHG�PHPEHU�RI�WKH�,QVWLWXWH�RI�1RLVH�&RQWURO�(QJLQHHULQJ��,1&(����7KH�UHSRUW�VKDOO�
EH�VLJQHG�RU�VWDPSHG�E\�WKLV�SHUVRQ���7KLV�SHUVRQ�VKDOO�EH�VHOHFWHG�E\�WKH�%RDUG�RI�
6HOHFWPHQ��DQG�WKH�UHSRUW�SDLG�IRU�E\�WKH�$SSOLFDQW���7KH�UHSRUW�VKDOO�FRPSO\�ZLWK�WKH�
IROORZLQJ� 

a. ([FHSW�DV�VSHFLILFDOO\�QRWHG�RWKHUZLVH��VRXQG�PHDVXUHPHQWV�VKDOO�EH�FRQGXFWHG�LQ�
FRPSOLDQFH�ZLWK�WKH�PRVW�UHFHQW�YHUVLRQ�RI�WKH�$PHULFDQ�1DWLRQDO�6WDQGDUGV�
,QVWLWXWH��$16,��VWDQGDUG�6�����������³2XWGRRU�0HDVXUHPHQWV�RI�6RXQG�
3UHVVXUH�´��6RXQG�GDWD�VKDOO�EH�UHFRUGHG�ZLWK�ERWK�G%$�ILOWHULQJ�DQG�XQILOWHUHG�
GRZQ�WR����+]���:LQG�VSHHGV�VKDOO�EH�ORJJHG�VLPXOWDQHRXVO\�ZLWK�6RXQG�3UHVVXUH�
/HYHO�GDWD� 

b. 6RXQG�3UHVVXUH�/HYHO�PHWHUV�DQG�FDOLEUDWLRQ�HTXLSPHQW�VKDOO�FRPSO\�ZLWK�WKH�
PRVW�UHFHQW�YHUVLRQ�RI�$16,�6WDQGDUG�6����³6SHFLILFDWLRQV�IRU�*HQHUDO�3XUSRVH�
6RXQG�3UHVVXUH�/HYHO�0HWHUV´��DQG�VKDOO�KDYH�D�FDOLEUDWLRQ�WUDFHDEOH�WR�WKH�
1DWLRQDO�,QVWLWXWH�RI�6WDQGDUGV�DQG�7HVWLQJ��1,67��SHUIRUPHG�ZLWKLQ�WKH�
SUHFHGLQJ����PRQWKV� 

c. 1RLVH�PHDVXUHPHQWV�VKDOO�EH�WDNHQ�DW�ORFDWLRQV�DQG�WLPHV�ZKHQ�WKH�:LQG�7XUELQH�
LV�FOHDUO\�DXGLEOH�DQG�GRPLQDWLQJ�WKH�DFRXVWLFDO�HQYLURQPHQW���$OO�XQDWWHQGHG�
PHDVXUHPHQWV�VKDOO�FRQVLGHU�WKH�:LQG�7XUELQH�DV�GRPLQDWLQJ�WKH�DFRXVWLFDO�
HQYLURQPHQW� 

d. 1RLVH�PHDVXUHPHQWV�VKDOO�EH�WDNHQ�ZLWK�WKH�:LQG�7XUELQHV�RQ�DQG�RII�WR�
GHWHUPLQH�DQ\�EDFNJURXQG�QRLVH�WR�EH�DFFRXQWHG�IRU���7KH�$SSOLFDQW�VKDOO�
FRRSHUDWH�E\�VKXWWLQJ�:LQG�7XUELQHV�RII�DQG�WXUQLQJ�WKHP�RQ�GXULQJ�DFRXVWLF�
WHVWLQJ�DW�WLPHV�UHTXLUHG�E\�WKH�DFRXVWLF�PRQLWRULQJ�SHUVRQQHO� 

e. 7KH�DFRXVWLF�PRQLWRULQJ�SHUVRQQHO�VKDOO�GHWHUPLQH�LI�H[WUDQHRXV�VRXQGV�VXFK�DV�
WKRVH�PDGH�E\�LQVHFWV��IURJV��RU�RWKHU�ZLOGOLIH�DUH�FRQWULEXWLQJ�WR�WKH�PHDVXUHG�
/HT�6RXQG�3UHVVXUH�/HYHO�DQG�UHPRYH�WKHLU�FRQWULEXWLRQV�HLWKHU�EH�UHORFDWLQJ�WKH�
PHDVXUHPHQW�PLFURSKRQH�WR�D�VSRW�QRW�DIIHFWHG�E\�VXFK�VRXQGV�RU�FRQGXFWLQJ�
WHVWLQJ�DW�GDWHV�DQG�WLPHV�ZKHQ�VXFK�VRXQGV�DUH�QRW�SUHVHQW���7KH�DFRXVWLF�
PRQLWRULQJ�SHUVRQQHO�PD\�FRUUHFW�WKH�/HT�6RXQG�3UHVVXUH�/HYHO�XVLQJ�IXOO�RU�����
RFWDYH�EDQG�DQDO\VLV�WR�VXEWUDFW�:LQG�7XUELQH�³RII´�OHYHOV�IURP�:LQG�7XUELQH�
³RQ´�OHYHOV��DQG�E\�UHPRYLQJ�GDWD�LQ�����RFWDYH�EDQGV�IURP�WKH�/HT�FRPSXWDWLRQ�
WKDW�DUH�FRQWDPLQDWHG�E\�H[WUDQHRXV�VRXQGV� 

f. 7KH�ZLQG�YHORFLW\�DW�WKH�VRXQG�PHDVXUHPHQW�PLFURSKRQH�VKDOO�QRW�H[FHHG���P�V�
�����PSK��GXULQJ�PHDVXUHPHQWV�RI�%DFNJURXQG�6RXQG�3UHVVXUH�/HYHO��DQG�WKH�
PD[LPXP�ZLQG�VSHHG�DW�WKH�PLFURSKRQH�IRU�QRLVH�PHDVXUHPHQWV�GXULQJ�WXUELQH�
RSHUDWLRQ�VKRXOG�QRW�H[FHHG��P�V����PSK�� 

g. 'XULQJ�:LQG�7XUELQH�WHVWLQJ�WKH�DWPRVSKHULF�SURILOH�VKDOO�EH�3DVTXLOO�6WDELOLW\�
&ODVV�(�RU�)�SUHIHUUHG��&ODVV�'�DV�DOWHUQDWH���:LQG�7XUELQH�DFRXVWLF�WHVWLQJ�VKDOO�
EH�FRQGXFWHG�ZLWK�KXE�KHLJKW�ZLQG�VSHHGV�YDU\LQJ�EHWZHHQ�FXW�LQ�DQG�FXW�RXW�
VSHHGV� 
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h. 7KH�:LQG�7XUELQH�VKDOO�EH�IXOO\�HQJDJHG�EODGHV�WR�JHQHUDWRU�DQG�UXQQLQJ�WKH�
VWDQGDUG�SRZHU�RXWSXW�SURJUDP�DQG�SURGXFLQJ�WKH�PD[LPXP�SRZHU�RXWSXW�IRU�WKH�
LQFRPLQJ�KXE�KHLJKW�ZLQG�VSHHG���)HDWKHULQJ�RU�RWKHU�EODGH�DQJOH�PDQLSXODWLRQV�
WKDW�DUH�QRW�SDUW�RI�WKH�QRUPDO�:LQG�7XUELQH�SURJUDP�WR�REWDLQ�PD[LPXP�SRZHU�
RXWSXW�VKDOO�EH�SURKLELWHG�GXULQJ�DFRXVWLF�WHVWLQJ���,I�WKH�ZLQG�WXUELQH�PXVW�EH�
IHDWKHUHG�GXH�WR�D�KLJK�ZLQG�FRQGLWLRQ�IRU�VDIHW\�SXUSRVHV��WKH�WHVWLQJ�VKDOO�EH�
UHVFKHGXOHG� 

i. :LQG�7XUELQH�SRZHU�RXWSXW�DQG�KXE�KHLJKW�ZLQG�VSHHG�GDWD�DW����PLQXWH�RU�
VKRUWHU�LQWHUYDOV�VKDOO�EH�SURYLGHG�WR�WKH�DFRXVWLF�PRQLWRULQJ�SHUVRQQHO�E\�WKH�
$SSOLFDQW�IRU�WKH�HQWLUH�VRXQG�PHDVXUHPHQW�SHULRG� 

j. 1RLVH�PHDVXUHPHQWV�VKDOO�EH�WDNHQ�DW�ORFDWLRQV�VSHFLILHG�E\�WKH�3ODQQLQJ�%RDUG��
ZKLFK�VKDOO�DOVR�VHW�WKH�GLUHFWLRQ�RI�QRLVH�PRQLWRULQJ���7KH�3ODQQLQJ�%RDUG�PD\�
HPSOR\�D�1+�/LFHQVHG�3URIHVVLRQDO�(QJLQHHU��ZKRVH�IHHV�VKDOO�EH�SDLG�E\�WKH�
$SSOLFDQW��IRU�DGYLFH�UHJDUGLQJ�WKHVH�PHDVXUHPHQWV� 

7. �,I�WKH�$SSOLFDQW�LQWHQGV�WR�DVVLJQ�RU�WUDQVIHU�WKH�RZQHUVKLS��FRQWURO��RU�DXWKRULW\�RI�WKH�
/:(6��WKH�$SSOLFDQW�PXVW�JLYH�WKH�%RDUG�RI�6HOHFWPHQ����GD\V¶�DGYDQFH�QRWLFH���
$SSOLFDQW�VKDOO�DOVR�SURYLGH�QRWLFH�RI�DQ\�FKDQJH�LQ�QDPH�RU�FRQWDFW�LQIRUPDWLRQ� 

 
�$�� 38%/,&�,148,5,(6�$1'�&203/$,176 7KURXJKRXW�WKH�OLIH�RI�WKH�SURMHFW��
LQFOXGLQJ�WKH�GHFRPPLVVLRQLQJ�SKDVH��WKH�/:(6�$SSOLFDQW�VKDOO�PDLQWDLQ�D�SKRQH�QXPEHU�DQG�
LGHQWLI\�D�UHVSRQVLEOH�SHUVRQ�IRU�WKH�SXEOLF�WR�FRQWDFW�ZLWK�LQTXLULHV�DQG�FRPSODLQWV���7KH�
&RPSODLQW�5HVROXWLRQ�3ODQ�VXEPLWWHG�ZLWK�WKH�LQLWLDO�DSSOLFDWLRQ�VKDOO�EH�XVHG�WR�UHVROYH�
FRPSODLQWV���+RZHYHU��WKLV�SURFHVV�VKDOO�QRW�SUHFOXGH�WKH�ORFDO�JRYHUQPHQW�IURP�DFWLQJ�RQ�D�
FRPSODLQW��DQG�ORFDO�SURYLVLRQV�IRU�FRPSODLQW�UHVROXWLRQ�VKDOO�SUHYDLO�DQG�VXSHUVHGH�DOO�$SSOLFDQW�
FRPSODLQW�UHVROXWLRQ�SURFHVVHV� 

a. $Q\�LQGLYLGXDO��JURXS�RI�LQGLYLGXDOV��RU�UHDVRQDEO\�LGHQWLILDEOH�HQWLW\�PD\�ILOH�D�
VLJQHG�DQG�GDWHG�ZULWWHQ�FRPSODLQW�ZLWK�WKH�$SSOLFDQW�RI�WKH�/:(6���,I�DQ\�
FRPSODLQWV�DUH�UHFHLYHG�E\�SKRQH��WKH�$SSOLFDQW�VKDOO�LQIRUP�WKH�FRPSODLQDQW�WKDW�
FRPSODLQWV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ���$Q\�FRPSODLQWV�UHFHLYHG�GLUHFWO\�E\�WKH�
%RDUG�RI�6HOHFWPHQ�VKDOO�EH�UHIHUUHG�WR�WKH�$SSOLFDQW� 

b. 7KH�$SSOLFDQW�RI�WKH�/:(6�VKDOO�UHSRUW�WR�WKH�%RDUG�RI�6HOHFWPHQ�DOO�FRPSODLQWV�
UHFHLYHG�FRQFHUQLQJ�DQ\�DVSHFW�RI�WKH�/:(6�FRQVWUXFWLRQ��RSHUDWLRQ�RU�
GHFRPPLVVLRQLQJ�DV�IROORZV� 

7.b.i. &RPSODLQWV�UHFHLYHG�E\�WKH�$SSOLFDQW�VKDOO�EH�UHSRUWHG�WR�WKH�%RDUG�RI�
6HOHFWPHQ�RU�LWV�GHVLJQHH�ZLWKLQ�ILYH�EXVLQHVV�GD\V��H[FHSW�WKDW�
FRPSODLQWV�UHJDUGLQJ�XQVDIH�DQG�VHULRXV�YLRODWLRQV�RI�WKLV�6HFWLRQ�VKDOO�EH�
UHSRUWHG�WR�SXEOLF�VDIHW\�SHUVRQQHO�LPPHGLDWHO\��DQG�WKH�%RDUG�RI�
6HOHFWPHQ�RU�LWV�GHVLJQHH�E\�WKH�IROORZLQJ�EXVLQHVV�GD\� 

7.b.ii. 7KH�$SSOLFDQW�VKDOO�GRFXPHQW�HDFK�FRPSODLQW�E\�PDLQWDLQLQJ�D�UHFRUG�
LQFOXGLQJ�DW�OHDVW�WKH�IROORZLQJ�LQIRUPDWLRQ� 

7.b.ii.1. 1DPHV�RI�WKH�/:(6�DQG�WKH�$SSOLFDQW 
7.b.ii.2. 1DPH�RI�FRPSODLQDQW��DGGUHVV��SKRQH�QXPEHU 
7.b.ii.3. $�FRS\�RI�WKH�ZULWWHQ�FRPSODLQW 
7.b.ii.4. 6SHFLILF�SURSHUW\�GHVFULSWLRQ��LI�DSSOLFDEOH��DIIHFWHG�E\�

FRPSODLQW 
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7.b.ii.5. 1DWXUH�RI�FRPSODLQW��LQFOXGLQJ�ZHDWKHU�FRQGLWLRQV�LI�
JHUPDQH� 

7.b.ii.6. 1DPH�RI�SHUVRQ�UHFHLYLQJ�FRPSODLQW��GDWH�UHFHLYHG 
7.b.ii.7. 'DWH�UHSRUWHG�WR�WKH�%RDUG�RI�6HOHFWPHQ�RU�LWV�GHVLJQHH 
7.b.ii.8. ,QLWLDO�UHVSRQVH��ILQDO�UHVROXWLRQ�DQG�GDWH�RI�UHVROXWLRQ 

c. 7KH�$SSOLFDQW�VKDOO�PDLQWDLQ�D�FKURQRORJLFDO�ORJ�RI�FRPSODLQWV�UHFHLYHG��
VXPPDUL]LQJ�WKH�DERYH�LQIRUPDWLRQ���$�FRS\�RI�WKLV�ORJ��DQG�D�VXPPDU\�RI�WKH�ORJ�
E\�W\SH�RI�FRPSODLQW��VKDOO�EH�VHQW�RQ�RU�EHIRUH�-DQXDU\�����0DUFK�����-XO\����DQG�
2FWREHU����WR�WKH�%RDUG�RI�6HOHFWPHQ��FRYHULQJ�WKH�SUHYLRXV�FDOHQGDU�TXDUWHU���$Q�
DQQXDO�VXPPDU\�VKDOO�DFFRPSDQ\�WKH�-DQXDU\����VXEPLVVLRQ� 

d. 7KH�%RDUG�RI�6HOHFWPHQ�VKDOO�IRUZDUG�FRSLHV�RI�DQ\�KHDOWK�UHODWHG�FRPSODLQWV�WR�
WKH�$VKODQG�+HDOWK�2IILFHU�DQG�WKH�6WDWH�%RDUG�RI�+HDOWK� 

e. 7KH�%RDUG�RI�6HOHFWPHQ�PD\�GHVLJQDWH�D�SHUVRQ�WR�VHHN�D�FRPSODLQW�UHVROXWLRQ�
WKDW�LV�DFFHSWDEOH�WR�WKH�FRPSODLQDQW��WKH�%RDUG�RI�6HOHFWPHQ�DQG�WKH�$SSOLFDQW���
,I�VXFK�D�UHVROXWLRQ�FDQQRW�EH�REWDLQHG��WKH�%RDUG�RI�6HOHFWPHQ�PD\�WDNH�DFWLRQ�
DV�DXWKRUL]HG�E\�6HFWLRQ��$����(QIRUFHPHQW�DQG�3HQDOWLHV� 

f. 7KH�%RDUG�RI�6HOHFWPHQ�PD\�DW�DQ\�WLPH�GHWHUPLQH�WKDW�D�FRPSODLQW�VKDOO�EH�
VXEMHFW�WR�HQIRUFHPHQW�DQG�SHQDOWLHV�DV�GHILQHG�LQ�6HFWLRQ��$����(QIRUFHPHQW�DQG�
3HQDOWLHV� 

 
�$�� (1)25&(0(17�$1'�3(1$/7,(6 

���7KH�HQIRUFHPHQW�RI�WKLV�6HFWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�$VKODQG�%RDUG�RI�
6HOHFWPHQ�RU�LWV�DJHQW��ZKR�LV�KHUHE\�DXWKRUL]HG�WR�FDXVH�DQ\�/:(6��EXLOGLQJ��SODFH��
SUHPLVHV�RU�XVH�WR�EH�LQVSHFWHG��DQG�WR�RUGHU�LQ�ZULWLQJ�WKH�UHPHG\LQJ�RI�DQ\�FRQGLWLRQ�
IRXQG�WR�H[LVW�LQ�YLRODWLRQ�RI�WKLV�6HFWLRQ� 
���$Q�$SSOLFDQW�QRW�UHVSRQGLQJ�WR�WKH�IROORZLQJ�FRQGLWLRQV�LQ�WKH�PDQQHU�VSHFLILHG�VKDOO�
EH�FRQVLGHUHG�WR�EH�LQ�YLRODWLRQ�RI�WKLV�6HFWLRQ� 

D��8QVDIH���,I�D�:LQG�7XUELQH�RU�WKH�/:(6�SUHVHQWV�DQ�LPPLQHQW�SK\VLFDO�WKUHDW�
RI�GDQJHU�WR�OLIH�RU�VLJQLILFDQW�WKUHDW�WR�SURSHUW\��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�
%RDUG��WKH�%RDUG�RI�6HOHFWPHQ��RU�RQH�RI�WKHLU�GHVLJQDWHG�DJHQWV��LW�VKDOO�EH�
GHHPHG�XQVDIH�DQG�LPPHGLDWHO\�VKXW�GRZQ���,W�VKDOO�WKHQ�EH�UHSDLUHG�RU�RWKHUZLVH�
PDGH�VDIH�DQG�FHUWLILHG�VR�E\�D�1+�/LFHQVHG�3URIHVVLRQDO�(QJLQHHU�VHOHFWHG�E\�
WKH�3ODQQLQJ�%RDUG�SULRU�WR�UHVXPSWLRQ�RI�RSHUDWLRQ���&RVWV�IRU�WKH�1+�/LFHQVHG�
3URIHVVLRQDO�(QJLQHHU�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�$SSOLFDQW���7KH�%RDUG�RI�
6HOHFWPHQ��RU�LWV�GHVLJQHH��VKDOO�KDYH�WKH�ULJKW�WR�DFFHVV�WKH�/:(6�VLWH�WR�YHULI\�
FRQGLWLRQV�DQG�RU�UHSDLU�SURJUHVV� 
E��6HULRXV�9LRODWLRQV��7KH�$SSOLFDQW�RI�WKH�/:(6�LV�UHVSRQVLEOH�IRU�PLWLJDWLQJ�
DQ\�VHULRXV�YLRODWLRQV�RI�VWDQGDUGV�ZLWKLQ�WHQ�EXVLQHVV�GD\V�XSRQ�UHFHLSW�RI�
ZULWWHQ�QRWLILFDWLRQ�RI�GHWHUPLQDWLRQ�RI�DQ\�FDXVH�DWWULEXWHG�WR�WKH�RSHUDWLRQ�RI�WKH�
/:(6���$�VHULRXV�YLRODWLRQ�LV�GHILQHG�DV�DQ\�RI�WKH�IROORZLQJ� 

L��6RXQG�3UHVVXUH�/HYHO�H[FHHGLQJ�WKH�OHYHOV�VSHFLILHG�LQ�VXEVHFWLRQ��$��D�
RI�WKLV�RUGLQDQFH��IRU�DQ\WKLQJ�RWKHU�WKDQ�D�IUHDN�RFFXUUHQFH� 
LL��7KH�RFFXUUHQFH�RI�6KDGRZ�)OLFNHU��7RZHU�6KDGRZLQJ�RU�%ODGH�*OLQW�
H[FHHGLQJ�WKH�VWDQGDUGV�VSHFLILHG�LQ�6XEVHFWLRQ��$���RI�WKLV�2UGLQDQFH� 
LLL��'HJUDGDWLRQ�RU�FRQWDPLQDWLRQ�H[FHHGLQJ�86�(QYLURQPHQWDO�3URWHFWLRQ�
$JHQF\�VWDQGDUGV�RI�DQ\�VXUIDFH�RU�VXEVXUIDFH�ZDWHU�UHVRXUFH���,Q�WKH�FDVH�
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RI�GHJUDGDWLRQ�RU�FRQWDPLQDWLRQ�RI�D�ZHOO��WKH�REOLJDWLRQ�IRU�PLWLJDWLRQ�
VKDOO�EHHQ�GHHPHG�VDWLVILHG�LI�WKH�$SSOLFDQW�SURYLGHV�WKH�DIIHFWHG�ZHOO�
RZQHU�ZLWK�D�UHDVRQDEOH�HPHUJHQF\�ZDWHU�VXSSO\�DQG�ZLWKLQ�WKLUW\������
GD\V�FRPPHQFHV�LPSOHPHQWDWLRQ�RI�FRUUHFWLYH�PHDVXUHV�WR�WKH�VDWLVIDFWLRQ�
RI�WKH�ZHOO�RZQHU�DQG�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�3ODQQLQJ�%RDUG�� 
LY��$Q\�KD]DUGRXV�VXEVWDQFH�VSLOO� 
Y��&RPPXQLFDWLRQ�HOHFWURPDJQHWLF�LQWHUIHUHQFH��RWKHU�WKDQ�HPHUJHQF\�
FRPPXQLFDWLRQ�� 

F��(PHUJHQF\�&RPPXQLFDWLRQ��,QWHUIHUHQFH�ZLWK�HPHUJHQF\�FRPPXQLFDWLRQV�
PXVW�EH�PLWLJDWHG�ZLWKLQ����KRXUV� 
G��2WKHU�9LRODWLRQV��,I�WKH�%RDUG�RI�6HOHFWPHQ�GHWHUPLQHV�WKDW�D�YLRODWLRQ�RI�WKLV�
6HFWLRQ�KDV�RFFXUUHG��DQG�WKH�YLRODWLRQ�LV�GHWHUPLQHG�WR�EH�QHLWKHU�XQVDIH�QRU�D�
VHULRXV�YLRODWLRQ��RU�WR�LQWHUIHUH�ZLWK�HPHUJHQF\�FRPPXQLFDWLRQV��WKH�%RDUG�RI�
6HOHFWPHQ�VKDOO�SURYLGH�ZULWWHQ�QRWLFH�WR�WKH�$SSOLFDQW��DQG�WKH�$SSOLFDQW�VKDOO�EH�
UHVSRQVLEOH�IRU�PLWLJDWLQJ�WKH�SUREOHP�ZLWKLQ����GD\V���0LWLJDWLRQ�LQYROYLQJ�
VLJQLILFDQW�FRQVWUXFWLRQ�RU�SK\VLFDO�PRGLILFDWLRQ�PD\�WDNH�XS�WR����GD\V�WR�EH�
FRPSOHWHG� 

���$Q�$SSOLFDQW�IDLOLQJ�WR�FRPSO\�ZLWK�DQ\�SURYLVLRQ�RI�WKLV�6HFWLRQ�E\�IDLOLQJ�WR�UHVROYH�
D�YLRODWLRQ�EHIRUH�WKH�H[SLUDWLRQ�RI�WKH�PLWLJDWLRQ�SHULRGV�GHILQHG�LQ�WKLV�6XEVHFWLRQ�PD\�
EH�VXEMHFW�WR� 

D��5HYRFDWLRQ�RI�6LWH�3ODQ�DSSURYDO��UHTXLULQJ�VKXWGRZQ�DQG�UHPRYDO�RI�DQ\�:LQG�
7XUELQHV�V��DQG�UHVWRUDWLRQ�RI�WKH�VLWH�DV�GHVFULEHG�XQGHU�6XEVHFWLRQ��$������ 
E��)LQHV�SXUVXDQW�WR�56$�������� 
F��$Q\�RWKHU�UHPHGLHV�WKH�%RDUG�RI�6HOHFWPHQ�GHHPV�QHFHVVDU\�WR�DVVXUH�WKH�VDIH�
RSHUDWLRQ�RI�WKH�/:(6�DQG�WKH�SURWHFWLRQ�RI�UHVLGHQWV� 
G��5HLPEXUVHPHQW�WR�WKH�7RZQ�RI�$VKODQG�IRU�H[SHQVHV�LQFXUUHG�LQ�REWDLQLQJ�
UHOLHI��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�UHDVRQDEOH�DWWRUQH\�IHHV� 

 
�$��� '(&200,66,21,1* 

1. 7KH�$SSOLFDQW�VKDOO��DW�KLV�RU�KHU�H[SHQVH��FRPSOHWH�GHFRPPLVVLRQLQJ��LQFOXGLQJ�VLWH�
UHVWRUDWLRQ��RI�WKH�/:(6��RU�LQGLYLGXDO�:LQG�7XUELQH�V���ZLWKLQ�WZHOYH������PRQWKV�
DIWHU�LW�LV�GHHPHG�XQVDIH��DEDQGRQHG��RU�DW�WKH�HQG�RI�LWV�XVHIXO�OLIH� 

2. 6LWH�5HVWRUDWLRQ�VKDOO�LQFOXGH� 
a. 5HPRYDO�RI�:LQG�7XUELQHV��EXLOGLQJV��FDEOLQJ��HOHFWULFDO�FRPSRQHQWV��

IRXQGDWLRQV��DQG�DQ\�RWKHU�DVVRFLDWHG�IDFLOLWLHV�WR�D�GHSWK�RI�WZR�IHHW�EHORZ�
WKH�JURXQG�VXUIDFH���&RQGXLWV�EXULHG�GHHSHU�WKDQ�WZR�IHHW�PD\�UHPDLQ�LQ�
SODFH���EXW�DOO�FDEOHV�PXVW�EH�UHPRYHG��DQG�DQ\�SXOO�ER[HV��MXQFWLRQ�ER[HV��
WUDQVIRUPHU�YDXOWV��DQG�RWKHU�VWUXFWXUHV�ZLWKLQ�WZR�IHHW�RI�WKH�VXUIDFH�PXVW�EH�
UHPRYHG�DQG�UHPDLQLQJ�FRQGXLW�HQGV�SHUPDQHQWO\�VHDOHG�DQG�FDSSHG� 

b. 5HPRYDO�IURP�WKH�SURSHUW\�RI�DOO�LWHPV�LQ�RXWGRRU�VWRUDJH� 
c. 2Q�VLWH�URDG�DQG�RSHQ�ZRUN�DUHD�UHPRYDO��LI�DQ\��WR�SUHFRQVWUXFWLRQ�

FRQGLWLRQV��H[FHSWLQJ�SRUWLRQV�RI�URDGV�XVHIXO�IRU�WKH�SURSRVHG�XVH�RI�WKH�VLWH���
,I�DQ\�URDGV�DUH�UHWDLQHG��H[FHVV�SDYLQJ�DQG�JUDYHO�VKDOO�EH�UHPRYHG�EDFN�WR�
DQ�DSSURSULDWH�ZLGWK�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG��DQG�WKH�UHPDLQLQJ�DUHDV�
ORDPHG�DQG�VHHGHG� 
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d. 5HJUDGLQJ�DQG�UHYHJHWDWLRQ�QHFHVVDU\�WR�UHWXUQ�WKH�VXEMHFW�SURSHUW\�WR�WKH�
FRQGLWLRQ�H[LVWLQJ�SULRU�WR�HVWDEOLVKPHQW�RI�WKH�/:(6���7KH�UHVWRUDWLRQ�VKDOO�
UHIOHFW�WKH�VLWH�VSHFLILF�FKDUDFWHU�LQFOXGLQJ�WRSRJUDSK\��YHJHWDWLRQ��GUDLQDJH�
DQG�DQ\�XQLTXH�HQYLURQPHQWDO�IHDWXUHV���,I��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�
%RDUG��JUDGHV�DQG�YHJHWDWLRQ�H[LVWLQJ�DW�WKH�WLPH�RI�GHFRPPLVVLRQLQJ�DUH�
VXIILFLHQWO\�VWDEOH�DQG�ZHOO�HVWDEOLVKHG��WKH\�PD\�EH�DOORZHG�WR�UHPDLQ� 

e. ,PSOHPHQWDWLRQ�RI�WKH�SRVW�GHFRPPLVVLRQLQJ�VWRUP�ZDWHU�UXQRII�SODQ� 
 
�$��� ),1$1&,$/�$6685$1&( 

1. $V�D�FRQGLWLRQ�SUHFHGHQW�WR�6LWH�3ODQ�$SSURYDO�IRU�DQ�/:(6��WKH�$SSOLFDQW�PXVW�
VXEPLW�DQ�DFFHSWDEOH�IRUP�RI�ILQDQFLDO�DVVXUDQFH�VXFK�DV�FDVK��SHUIRUPDQFH�ERQG��
FHUWLILFDWH�RI�GHSRVLW�RU�LUUHYRFDEOH�OHWWHU�RI�FUHGLW���7KH�DPRXQW�RI�WKH�ILQDQFLDO�
DVVXUDQFH�VKDOO�EH�HVWDEOLVKHG�E\�WKH�3ODQQLQJ�%RDUG�DQG�EH�EDVHG�RQ�ZKDW�LW�ZRXOG�
FRVW�IRU�WKH�UHSDLU�RI�SXEOLF�LQIUDVWUXFWXUH�DQG�IRU�WKH�GHFRPPLVVLRQLQJ�RI�WKH�/:(6�
DQG�UHFODPDWLRQ�RI�WKH�VLWH�LQ�WKH�HYHQW�WKH�$SSOLFDQW�IDLOV�WR�GR�VR� 

2. 7KH�DPRXQW�RI�ILQDQFLDO�DVVXUDQFH�VKDOO�EH�UHYLHZHG�SHULRGLFDOO\�E\�WKH�%RDUG�RI�
6HOHFWPHQ�WR�HQVXUH�WKDW�LW�HTXDOV�RXWVWDQGLQJ�GHFRPPLVVLRQLQJ�FRVWV���)LQDQFLDO�
DVVXUDQFH�PD\�EH�DGMXVWHG��XSZDUGV�RU�GRZQZDUGV��ZKHQ�UHTXLUHG�E\�WKH�%RDUG�RI�
6HOHFWPHQ���)RU�LQVWDQFH��WKH�%RDUG�RI�6HOHFWPHQ�PD\�DGMXVW�ILQDQFLDO�DVVXUDQFH�
EDVHG�XSRQ�SUHYDLOLQJ�RU�SURMHFWHG�LQIODWLRQ�UDWHV��RU�WKH�ODWHVW�FRVW�HVWLPDWHV�IRU�
GHFRPPLVVLRQLQJ� 

3. 6XFK�ILQDQFLDO�DVVXUDQFH�VKDOO�EH�NHSW�LQ�IXOO�IRUFH�DQG�HIIHFW�GXULQJ�WKH�HQWLUH�WLPH�D�
/:(6�IDFLOLW\�H[LVWV�RU�LV�LQ�SODFH���6XFK�ILQDQFLDO�DVVXUDQFH�VKDOO�EH�LUUHYRFDEOH�DQG�
QRQ�FDQFHODEOH�XQWLO�VXFK�WLPH�DV�WKH�%RDUG�RI�6HOHFWPHQ�FHUWLILHV�WKDW�
GHFRPPLVVLRQLQJ�DQG�UHFODPDWLRQ�DUH�FRPSOHWH�DQG�UHOHDVHV�WKH�REOLJDWLRQ���,I�WKH�
$SSOLFDQW�IDLOV�WR�UHPRYH�WKH�/:(6�DQG�UHFODLP�WKH�VLWH��WKH�7RZQ�RI�$VKODQG�PD\�
UHPRYH�RU�FDXVH�WKH�UHPRYDO�RI�WKH�/:(6�DQG�WKH�UHFODPDWLRQ�RI�WKH�VLWH���7KH�7RZQ�
PD\�UHFRYHU�WKH�FRVW�RI�GHFRPPLVVLRQLQJ�DQG�UHFODPDWLRQ�IURP�DQ\�ILQDQFLDO�
DVVXUDQFH�SURYLGHG�E\�WKH�$SSOLFDQW���$Q\�GHFRPPLVVLRQLQJ�DQG�UHFODPDWLRQ�FRVW�
LQFXUUHG�E\�WKH�7RZQ�WKDW�LV�QRW�UHFRYHUHG�IURP�WKH�$SSOLFDQW�ZLOO�EHFRPH�D�OLHQ�RQ�
WKH�SURSHUW\�ZKHUH�WKH�UHPRYDO�RU�UHFODPDWLRQ�WDNHV�SODFH�DQG�PD\�EH�FROOHFWHG�IURP�
WKH�ODQGRZQHU�LQ�WKH�VDPH�PDQQHU�DV�SURSHUW\�WD[HV� 

4. ,I�WKH�$SSOLFDQW�IDLOV�WR�FRPSOHWH�GHFRPPLVVLRQLQJ�ZLWKLQ�WKH�SHULRGV�SUHVFULEHG�
DERYH��WKHQ�WKH�7RZQ�PD\�WDNH�VXFK�PHDVXUHV�DV�QHFHVVDU\�WR�FRPSOHWH�
GHFRPPLVVLRQLQJ���7KH�HQWU\�LQWR�DQG�VXEPLVVLRQ�RI�HYLGHQFH�RI�D�3DUWLFLSDWLQJ�
/DQGRZQHU�DJUHHPHQW�WR�WKH�7RZQ�VKDOO�FRQVWLWXWH�DJUHHPHQW�DQG�FRQVHQW�RI�WKH�
SDUWLHV�WR�WKH�DJUHHPHQW��DQG�RI�WKHLU�UHVSHFWLYH�KHLUV��VXFFHVVRUV��DQG�DVVLJQV��WKDW�WKH�
7RZQ�PD\�WDNH�VXFK�DFWLRQ�DV�QHFHVVDU\�WR�LPSOHPHQW�WKH�GHFRPPLVVLRQLQJ�SODQ� 

5. 7KH�HVFURZ�DJHQW�VKDOO�UHOHDVH�WKH�GHFRPPLVVLRQLQJ�IXQGV�ZKHQ�WKH�$SSOLFDQW�KDV�
GHPRQVWUDWHG��DQG�WKH�%RDUG�RI�6HOHFWPHQ�FRQFXUV�WKDW�GHFRPPLVVLRQLQJ�KDV�EHHQ�
VDWLVIDFWRULO\�FRPSOHWHG��RU�XSRQ�ZULWWHQ�DSSURYDO�RI�WKH�7RZQ�LQ�RUGHU�WR�LPSOHPHQW�
WKH�GHFRPPLVVLRQLQJ�SODQ� 

6. 7KH�HQWU\�LQWR�DQG�VXEPLVVLRQ�RI�HYLGHQFH�RI�D�3DUWLFLSDWLQJ�/DQGRZQHU�DJUHHPHQW�WR�
WKH�7RZQ�VKDOO�FRQVWLWXWH�DJUHHPHQW�DQG�FRQVHQW�RI�WKH�SDUWLHV�WR�WKH�DJUHHPHQW��DQG�
RI�WKHLU�UHVSHFWLYH�KHLUV��VXFFHVVRUV�DQG�DVVLJQV��WKDW�WKH�7RZQ�PD\�WDNH�VXFK�DFWLRQ�
DV�QHFHVVDU\�WR�LPSOHPHQW�WKH�GHFRPPLVVLRQLQJ�SODQ� 
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�$��� /$: $OO�UHIHUHQFHV�WR�WKH�1HZ�+DPSVKLUH�56$V�LQFOXGH�WKH�VWDWXWH�LQ�HIIHFW�DW�WKH�
WLPH�RI�HQDFWPHQW�RI�WKLV�6HFWLRQ�RU�DV�VXEVHTXHQWO\�DPHQGHG�RU�UHYLVHG� 
 
�$��� :$51,1*�$1'�',6&/$,0(5�2)�/,$%,/,7< 7KLV�6HFWLRQ�VKDOO�QRW�FUHDWH�
D�GXW\�RU�OLDELOLW\�RQ�WKH�SDUW�RI�RU�D�FDXVH�RI�DFWLRQ�DJDLQVW�WKH�7RZQ�RI�$VKODQG��LWV�RIILFHUV��RU�
HPSOR\HHV�WKHUHRI��IRU�DQ\�GDPDJHV�WKDW�PD\�UHVXOW�IURP�DGPLQLVWUDWLRQ�RI�RU�D�UHOLDQFH�RQ�WKLV�
6HFWLRQ� 
 
�$��� 6(9(5$%,/,7< 7KH�LQYDOLGLW\�RI�DQ\�SURYLVLRQ�RI�WKLV�6HFWLRQ�VKDOO�QRW�DIIHFW�WKH�
YDOLGLW\�RI�DQ\�RWKHU�SURYLVLRQ��QRU�DQ\�SULRU�GHFLVLRQV�PDGH�RQ�WKH�EDVLV�RI�WKH�YDOLG�SURYLVLRQ�
RI�WKLV�6HFWLRQ� 
 
�$��� ())(&7,9(�'$7( 7KLV�VHFWLRQ�VKDOO�WDNH�HIIHFW�XSRQ�LWV�SDVVDJH��DQG�DV�DPHQGHG� 
 
��% *5281':$7(5�3527(&7,21�>$GGHG�0DUFK���������@ 
 
,� $87+25,7< 
7KH�7RZQ�RI�$VKODQG�KHUHE\�DGRSWV�WKLV�RUGLQDQFH�SXUVXDQW�WR�WKH�DXWKRULW\�JUDQWHG�XQGHU�56$�
�������DV�DQ�,QQRYDWLYH�/DQG�8VH�&RQWURO�SXUVXDQW�WR�56$���������7KLV�RUGLQDQFH�VKDOO�EH�
DGPLQLVWHUHG��LQFOXGLQJ�WKH�JUDQWLQJ�RI�FRQGLWLRQDO�SHUPLWV��E\�WKH�$VKODQG�3ODQQLQJ�%RDUG� 
 
,,� 385326( 
7KH�SXUSRVH�RI�WKLV�RUGLQDQFH�LV��LQ�WKH�LQWHUHVW�RI�SXEOLF�KHDOWK��VDIHW\��DQG�JHQHUDO�ZHOIDUH��WR�
SUHVHUYH��PDLQWDLQ��DQG�SURWHFW�IURP�FRQWDPLQDWLRQ�WKH�H[LVWLQJ�JURXQGZDWHU��GULQNLQJ�ZDWHU��
VXSSO\�DUHD��7KLV�SXUSRVH�ZLOO�EH�DFFRPSOLVKHG�E\�UHJXODWLQJ�ODQG�XVHV�ZKLFK�FRXOG�FRQWULEXWH�
SROOXWDQWV�WR�WKH�PXQLFLSDO�ZHOO�LGHQWLILHG�IRU�SUHVHQW�DQG�IXWXUH�SXEOLF�ZDWHU�VXSSO\� 
 
,,,� '(),1,7,216 

$��3HWUROHXP�EXON�SODQW�RU�WHUPLQDO��PHDQV�WKDW�SRUWLRQ�RI�WKH�SURSHUW\�ZKHUH�SHWUROHXP�
SURGXFWV�DUH�UHFHLYHG�E\�WDQN�YHVVHO��SLSHOLQH��WDQN�FDU��RU�WDQN�YHKLFOH�DQG�DUH�VWRUHG�RU�
EOHQGHG�LQ�EXON�IRU�GLVWULEXWLQJ�VXFK�OLTXLGV�E\�WDQN�YHVVHO��SLSHOLQH��WDQN�FDU��WDQN�
YHKLFOH��SRUWDEOH�WDQN��RU�FRQWDLQHU� 
%��*URXQGZDWHU��VXEVXUIDFH�ZDWHU�WKDW�RFFXUV�EHQHDWK�WKH�ZDWHU�WDEOH�LQ�VRLOV�DQG�
JHRORJLF�IRUPDWLRQV� 
&��*DVROLQH�VWDWLRQ��PHDQV�WKDW�SRUWLRQ�RI�D�SURSHUW\�ZKHUH�SHWUROHXP�SURGXFWV�DUH�
UHFHLYHG�E\�WDQN�YHVVHO��SLSHOLQH��WDQN�FDU��RU�WDQN�YHKLFOH�DQG�GLVWULEXWHG�IRU�WKH�
SXUSRVHV�RI�UHWDLO�VDOH�RI�JDVROLQH� 
'��,PSHUYLRXV��QRW�UHDGLO\�SHUPLWWLQJ�WKH�LQILOWUDWLRQ�RI�ZDWHU� 
(��,PSHUYLRXV�VXUIDFH��D�VXUIDFH�WKURXJK�ZKLFK�UHJXODWHG�VXEVWDQFHV�FDQQRW�SDVV�ZKHQ�
VSLOOHG��,PSHUYLRXV�VXUIDFHV�LQFOXGH�FRQFUHWH�XQOHVV�XQVHDOHG�FUDFNV�RU�KROHV�DUH�SUHVHQW��
(DUWKHQ��ZRRGHQ��RU�JUDYHO�VXUIDFHV��RU�RWKHU�VXUIDFHV�ZKLFK�FRXOG�UHDFW�ZLWK�RU�GLVVROYH�
ZKHQ�LQ�FRQWDFW�ZLWK�WKH�VXEVWDQFHV�VWRUHG�RQ�WKHP�DUH�QRW�FRQVLGHUHG�LPSHUYLRXV�
VXUIDFHV� 
)��-XQN\DUG��DQ�HVWDEOLVKPHQW�RU�SODFH�RI�EXVLQHVV�ZKLFK�LV�PDLQWDLQHG��RSHUDWHG��RU�XVHG�
IRU�VWRULQJ��NHHSLQJ��EX\LQJ��RU�VHOOLQJ�MXQN��RU�IRU�WKH�PDLQWHQDQFH�RU�RSHUDWLRQ�RI�DQ�
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DXWRPRWLYH�UHF\FOLQJ�\DUG��7KH�ZRUG�GRHV�QRW�LQFOXGH�DQ\�PRWRU�YHKLFOH�GHDOHUV�
UHJLVWHUHG�ZLWK�WKH�GLUHFWRU�RI�PRWRU�YHKLFOHV�XQGHU�56$���������DQG�FRQWUROOHG�XQGHU�
56$��������� 
*��2XWGRRU�VWRUDJH��VWRUDJH�RI�PDWHULDOV�ZKHUH�WKH\�DUH�QRW�SURWHFWHG�IURP�WKH�HOHPHQWV�
E\�D�URRI��ZDOOV��DQG�D�IORRU�ZLWK�DQ�LPSHUYLRXV�VXUIDFH� 
+��3XEOLF�ZDWHU�V\VWHP��D�V\VWHP�IRU�WKH�SURYLVLRQ�WR�WKH�SXEOLF�RI�SLSHG�ZDWHU�IRU�KXPDQ�
FRQVXPSWLRQ��LI�VXFK�V\VWHP�KDV�DW�OHDVW����VHUYLFH�FRQQHFWLRQV�RU�UHJXODUO\�VHUYHV�DQ�
DYHUDJH�RI�DW�OHDVW����LQGLYLGXDOV�GDLO\�DW�OHDVW����GD\V�RXW�RI�WKH�\HDU� 
,��5HJXODWHG�VXEVWDQFH��SHWUROHXP��SHWUROHXP�SURGXFWV��UHJXODWHG�FRQWDPLQDQWV�IRU�ZKLFK�
DQ�DPELHQW�JURXQGZDWHU�TXDOLW\�VWDQGDUG�KDV�EHHQ�HVWDEOLVKHG�XQGHU�56$�����&����DQG�
VXEVWDQFHV�OLVWHG�XQGHU����&)5�������������HGLWLRQ��H[FOXGLQJ�VXEVWDQFHV�XVHG�LQ�WKH�
WUHDWPHQW�RI�GULQNLQJ�ZDWHU�RU�ZDVWH�ZDWHU�DW�GHSDUWPHQW�DSSURYHG�IDFLOLWLHV� 
-��6DQLWDU\�SURWHFWLYH�UDGLXV��7KH�DUHD�DURXQG�D�SXEOLF�ZDWHU�VXSSO\�ZHOO�ZKLFK�PXVW�EH�
PDLQWDLQHG�LQ�LWV�QDWXUDO�VWDWH�DV�UHTXLUHG�E\�(QY�'Z�����RU������IRU�FRPPXQLW\�ZDWHU�
V\VWHPV���(QY�'Z��������DQG���������IRU�RWKHU�SXEOLF�ZDWHU�V\VWHPV���7KLV�UHTXLUHPHQW�
LV�D����¶�UDGLXV�IRU�WKH�$VKODQG�PXQLFLSDO�ZHOO� 
.��6HDVRQDO�KLJK�ZDWHU�WDEOH��7KH�GHSWK�IURP�WKH�PLQHUDO�VRLO�VXUIDFH�WR�WKH�XSSHU�PRVW�
VRLO�KRUL]RQ�WKDW�FRQWDLQV���SHUFHQW�RU�PRUH�GLVWLQFW�RU�SURPLQHQW�UHGR[LPRUSKLF�IHDWXUHV�
WKDW�LQFUHDVH�LQ�SHUFHQWDJH�ZLWK�LQFUHDVLQJ�GHSWK�DV�GHWHUPLQHG�E\�D�OLFHQVHG�
+\GURJHRORJLVW��6RLOV�6FLHQWLVW��:HWODQGV�6FLHQWLVW��&LYLO�RU�(QYLURQPHQWDO�(QJLQHHU�RU�
RWKHU�TXDOLILHG�SURIHVVLRQDO�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG�RU�WKH�VKDOORZHVW�GHSWK�
PHDVXUHG�IURP�JURXQG�VXUIDFH�WR�IUHH�ZDWHU�WKDW�VWDQGV�LQ�DQ�XQOLQHG�RU�VFUHHQHG�
ERUHKROH�IRU�DW�OHDVW�D�SHULRG�RI�VHYHQ�FRQVHFXWLYH�GD\V� 
/��6HFRQGDU\�FRQWDLQPHQW��D�VWUXFWXUH�VXFK�DV�D�EHUP�RU�GLNH�ZLWK�DQ�LPSHUYLRXV�VXUIDFH�
ZKLFK�LV�DGHTXDWH�WR�KROG�DW�OHDVW�����SHUFHQW�RI�WKH�YROXPH�RI�WKH�ODUJHVW�UHJXODWHG�
VXEVWDQFHV�FRQWDLQHU�WKDW�ZLOO�EH�VWRUHG�WKHUH� 
0��6QRZ�GXPS��)RU�WKH�SXUSRVHV�RI�WKLV�RUGLQDQFH��D�ORFDWLRQ�ZKHUH�VQRZ��ZKLFK�LV�
FOHDUHG�IURP�URDGZD\V�DQG�RU�PRWRU�YHKLFOH�SDUNLQJ�DUHDV��LV�SODFHG�IRU�GLVSRVDO� 
1��6XUIDFH�ZDWHU��VWUHDPV��ODNHV��SRQGV��DQG�WLGDO�ZDWHUV��LQFOXGLQJ�PDUVKHV��ZDWHU�
FRXUVHV��DQG�RWKHU�ERGLHV�RI�ZDWHU��QDWXUDO�RU�DUWLILFLDO� 
2��:HOOKHDG�SURWHFWLRQ�DUHD��7KH�VXUIDFH�DQG�VXEVXUIDFH�DUHD�VXUURXQGLQJ�D�ZDWHU�ZHOO�RU�
ZHOOILHOG�VXSSO\LQJ�D�FRPPXQLW\�SXEOLF�ZDWHU�V\VWHP��WKURXJK�ZKLFK�FRQWDPLQDQWV�DUH�
UHDVRQDEO\�OLNHO\�WR�PRYH�WRZDUG�DQG�UHDFK�VXFK�ZDWHU�ZHOO�RU�ZHOOILHOG� 
 

,9� *5281':$7(5�3527(&7,21�',675,&7 
7KH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW�LV�DQ�RYHUOD\�GLVWULFW�ZKLFK�LV�VXSHULPSRVHG�RYHU�WKH�
H[LVWLQJ�XQGHUO\LQJ�]RQLQJ�DQG�LQFOXGHV�ZLWKLQ�LWV�ERXQGDULHV��WKH�:HOOKHDG�3URWHFWLRQ�$UHD�IRU�
SXEOLF�ZDWHU�VXSSO\�ZHOOV�DV�GHILQHG�XQGHU�$UWLFOH�,,,��3DUW��2��RI�WKLV�RUGLQDQFH��7KH�'LVWULFW�LV�
GHOLQHDWHG�DV�SDUW�RI�WKLV�RUGLQDQFH�RQ�WKH�PDS�HQWLWOHG�7RZQ�RI�$VKODQG�*URXQGZDWHU�3URWHFWLRQ�
'LVWULFW��GDWHG�0DUFK���������� 
 
9� $33/,&$%,/,7< 
7KLV�2UGLQDQFH�DSSOLHV�WR�DOO�XVHV�LQ�WKH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW��H[FHSW�IRU�WKRVH�XVHV�
H[HPSW�XQGHU�$UWLFOH�;,,��([HPSWLRQV��RI�WKLV�2UGLQDQFH� 
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9,��3(5)250$1&(�67$1'$5'6 
7KH�IROORZLQJ�3HUIRUPDQFH�6WDQGDUGV�DSSO\�WR�DOO�XVHV�LQ�WKH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW�
XQOHVV�H[HPSW�XQGHU�$UWLFOH�;,,� 

$��)RU�DQ\�QHZ�RU�H[SDQGHG�XVHV�WKDW�ZLOO�UHQGHU�LPSHUYLRXV�PRUH�WKDQ����SHUFHQW�RU�
PRUH�WKDQ�������VTXDUH�IHHW�RI�DQ\�ORW��ZKLFKHYHU�LV�JUHDWHU��D�VWRUP�ZDWHU�PDQDJHPHQW�
SODQ�VKDOO�EH�SUHSDUHG�ZKLFK�WKH�3ODQQLQJ�%RDUG�GHWHUPLQHV�LV�FRQVLVWHQW�ZLWK�1HZ�
+DPSVKLUH�6WRUPZDWHU�0DQXDO�9ROXPHV������'HFHPEHU�������1+�'HSDUWPHQW�RI�
(QYLURQPHQWDO�6HUYLFHV� 
%��&RQGLWLRQDO�XVHV��DV�GHILQHG�XQGHU�$UWLFOH�;�VKDOO�GHYHORS�VWRUP�ZDWHU�PDQDJHPHQW�
DQG�SROOXWLRQ�SUHYHQWLRQ�SODQV�DQG�LQFOXGH�LQIRUPDWLRQ�FRQVLVWHQW�ZLWK�'HYHORSLQJ�<RXU�
6WRUPZDWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��$�*XLGH�IRU�,QGXVWULDO�2SHUDWRUV��86�(3$��)HE�
�������7KH�SODQ�VKDOO�GHPRQVWUDWH�WKDW�WKH�XVH�ZLOO� 

���0HHW�PLQLPXP�VWRUP�ZDWHU�GLVFKDUJH�VHWEDFNV�EHWZHHQ�ZDWHU�VXSSO\�ZHOOV�
DQG�FRQVWUXFWHG�VWRUP�ZDWHU�SUDFWLFHV�DV�IRXQG�ZLWKLQ�WKH�,QQRYDWLYH�/DQG�8VH�
3ODQQLQJ�7HFKQLTXHV��$�+DQGERRN�IRU�6XVWDLQDEOH�'HYHORSPHQW��6HFWLRQ�����
3HUPDQHQW��3RVW�&RQVWUXFWLRQ��6WRUP�ZDWHU�0DQDJHPHQW���1+'(6�������RU�ODWHU�
HGLWLRQ�� 
���0LQLPL]H��WKURXJK�D�VRXUFH�FRQWURO�SODQ�WKDW�LGHQWLILHV�SROOXWLRQ�SUHYHQWLRQ�
PHDVXUHV��WKH�UHOHDVH�RI�UHJXODWHG�VXEVWDQFHV�LQWR�VWRUP�ZDWHU� 
���6WLSXODWH�WKDW�H[SDQVLRQ�RU�UHGHYHORSPHQW�DFWLYLWLHV�VKDOO�UHTXLUH�DQ�DPHQGHG�
VWRUP�ZDWHU�SODQ�DQG�PD\�QRW�LQILOWUDWH�VWRUP�ZDWHU�WKURXJK�DUHDV�FRQWDLQLQJ�
FRQWDPLQDWHG�VRLOV�ZLWKRXW�FRPSOHWLQJ�D�3KDVH�,�$VVHVVPHQW�LQ�FRQIRUPDQFH�ZLWK�
$670�(����������DOVR�UHIHUUHG�WR�DV�$OO�$SSURSULDWH�,QTXLU\��$$,�� 
���0DLQWDLQ�D�PLQLPXP�RI�IRXU�IHHW�YHUWLFDO�VHSDUDWLRQ�EHWZHHQ�WKH�ERWWRP�RI�D�
VWRUP�ZDWHU�SUDFWLFH�WKDW�LQILOWUDWHV��RU�ILOWHUV�VWRUP�ZDWHU�DQG�WKH�DYHUDJH�
VHDVRQDO�KLJK�ZDWHU�WDEOH�DV�GHWHUPLQHG�E\�D�OLFHQVHG�K\GURJHRORJLVW��VRLO�
VFLHQWLVW��HQJLQHHU�RU�RWKHU�TXDOLILHG�SURIHVVLRQDO�DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�
%RDUG� 

&��$QLPDO�PDQXUHV��IHUWLOL]HUV��DQG�FRPSRVW�PXVW�EH�VWRUHG�LQ�DFFRUGDQFH�ZLWK�0DQXDO�RI�
%HVW�0DQDJHPHQW�3UDFWLFHV�IRU�$JULFXOWXUH�LQ�1HZ�+DPSVKLUH��1+�'HSDUWPHQW�RI�
$JULFXOWXUH��0DUNHWV��DQG�)RRG���-XQH�������DQG�DQ\�VXEVHTXHQW�UHYLVLRQV� 
'��$OO�UHJXODWHG�VXEVWDQFHV�VWRUHG�LQ�FRQWDLQHUV�ZLWK�D�FDSDFLW\�RI�ILYH�JDOORQV�RU�PRUH�
PXVW�EH�VWRUHG�LQ�SURGXFW�WLJKW�FRQWDLQHUV�RQ�DQ�LPSHUYLRXV�VXUIDFH�GHVLJQHG�DQG�
PDLQWDLQHG�WR�SUHYHQW�IORZ�WR�H[SRVHG�VRLOV��IORRU�GUDLQV��DQG�RXWVLGH�GUDLQV� 
(��)DFLOLWLHV�ZKHUH�UHJXODWHG�VXEVWDQFHV�DUH�VWRUHG�PXVW�EH�VHFXUHG�DJDLQVW�XQDXWKRUL]HG�
HQWU\�E\�PHDQV�RI�D�GRRU�DQG�RU�JDWH�WKDW�LV�ORFNHG�ZKHQ�DXWKRUL]HG�SHUVRQQHO�DUH�QRW�
SUHVHQW�DQG�PXVW�EH�LQVSHFWHG�ZHHNO\�E\�WKH�IDFLOLW\�RZQHU� 
)��2XWGRRU�VWRUDJH�DUHDV�IRU�UHJXODWHG�VXEVWDQFHV��DVVRFLDWHG�PDWHULDO�RU�ZDVWH�PXVW�EH�
SURWHFWHG�IURP�H[SRVXUH�WR�SUHFLSLWDWLRQ�DQG�PXVW�EH�ORFDWHG�DW�OHDVW����IHHW�IURP�VXUIDFH�
ZDWHU�RU�VWRUP�GUDLQV��DW�OHDVW����IHHW�IURP�SULYDWH�ZHOOV��DQG�RXWVLGH�WKH�VDQLWDU\�
SURWHFWLYH�UDGLXV�RI�ZHOOV�XVHG�E\�SXEOLF�ZDWHU�V\VWHPV� 
*��6HFRQGDU\�FRQWDLQPHQW�PXVW�EH�SURYLGHG�IRU�RXWGRRU�VWRUDJH�RI�UHJXODWHG�VXEVWDQFHV�
LQ�UHJXODWHG�FRQWDLQHUV�DQG�WKH�FRQWDLQPHQW�VWUXFWXUH�PXVW�LQFOXGH�D�FRYHU�WR�PLQLPL]H�
DFFXPXODWLRQ�RI�ZDWHU�LQ�WKH�FRQWDLQPHQW�DUHD�DQG�FRQWDFW�EHWZHHQ�SUHFLSLWDWLRQ�DQG�
VWRUDJH�FRQWDLQHU�V�� 
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+��&RQWDLQHUV�LQ�ZKLFK�UHJXODWHG�VXEVWDQFHV�DUH�VWRUHG�PXVW�EH�FOHDUO\�DQG�YLVLEO\�
ODEHOHG�DQG�PXVW�EH�NHSW�FORVHG�DQG�VHDOHG�ZKHQ�PDWHULDO�LV�QRW�EHLQJ�WUDQVIHUUHG�IURP�
RQH�FRQWDLQHU�WR�DQRWKHU� 
,��3ULRU�WR�DQ\�ODQG�GLVWXUELQJ�DFWLYLWLHV��DOO�LQDFWLYH�ZHOOV�RQ�WKH�SURSHUW\��QRW�LQ�XVH�RU�
SURSHUO\�PDLQWDLQHG�DW�WKH�WLPH�WKH�SODQ�LV�VXEPLWWHG��VKDOO�EH�FRQVLGHUHG�DEDQGRQHG�DQG�
PXVW�EH�VHDOHG�LQ�DFFRUGDQFH�ZLWK�:H�����RI�WKH�1HZ�+DPSVKLUH�:DWHU�:HOO�%RDUG�
5XOHV� 
-��%ODVWLQJ�DFWLYLWLHV�VKDOO�EH�SODQQHG�DQG�FRQGXFWHG�WR�PLQLPL]H�JURXQGZDWHU�
FRQWDPLQDWLRQ��([FDYDWLRQ�DFWLYLWLHV�VKRXOG�EH�SODQQHG�DQG�FRQGXFWHG�WR�PLQLPL]H�
DGYHUVH�LPSDFWV�WR�K\GURORJ\�DQG�WKH�GHZDWHULQJ�RI�QHDUE\�GULQNLQJ�ZDWHU�VXSSO\�ZHOOV 
.��$OO�WUDQVIHUV�RI�SHWUROHXP�IURP�GHOLYHU\�WUXFNV�DQG�VWRUDJH�FRQWDLQHUV�RYHU�ILYH�
JDOORQV�LQ�FDSDFLW\�VKDOO�EH�FRQGXFWHG�RYHU�DQ�LPSHUYLRXV�VXUIDFH�KDYLQJ�D�SRVLWLYH�
OLPLWLQJ�EDUULHU�DW�LWV�SHULPHWHU� 
 

9,,� 6SLOO�3UHYHQWLRQ��&RQWURO��DQG�&RXQWHUPHDVXUH��63&&��3ODQ 
&RQGLWLRQDO�XVHV��DV�GHVFULEHG�XQGHU�$UWLFOH�;��SDUW��$���XVLQJ�UHJXODWHG�VXEVWDQFHV�VKDOO�VXEPLW�
D�VSLOO�FRQWURO�DQG�FRXQWHUPHDVXUH��63&&��SODQ�WR�WKH�)LUH�&KLHI��ZKR�VKDOO�GHWHUPLQH�ZKHWKHU�
WKH�SODQ�ZLOO�SUHYHQW��FRQWDLQ��DQG�PLQLPL]H�UHOHDVHV�IURP�RUGLQDU\�RU�FDWDVWURSKLF�HYHQWV�VXFK�
DV�VSLOOV��IORRGV�RU�ILUHV�WKDW�PD\�FDXVH�ODUJH�UHOHDVHV�RI�UHJXODWHG�VXEVWDQFHV��,W�VKDOO�LQFOXGH� 

$��$�GHVFULSWLRQ�RI�WKH�SK\VLFDO�OD\RXW�DQG�D�IDFLOLW\�GLDJUDP��LQFOXGLQJ�DOO�VXUURXQGLQJ�
VXUIDFH�ZDWHUV�DQG�ZHOOKHDG�SURWHFWLRQ�DUHDV� 
%��&RQWDFW�OLVW�DQG�SKRQH�QXPEHUV�IRU�WKH�FXUUHQW�IDFLOLW\�UHVSRQVH�FRRUGLQDWRU�V���
FOHDQXS�FRQWUDFWRUV��DQG�DOO�DSSURSULDWH�IHGHUDO��VWDWH��DQG�ORFDO�DJHQFLHV�ZKR�PXVW�EH�
FRQWDFWHG�LQ�FDVH�RI�D�UHOHDVH�WR�WKH�HQYLURQPHQW� 
&��$�OLVW�RI�DOO�UHJXODWHG�VXEVWDQFHV�LQ�XVH�DQG�ORFDWLRQV�RI�XVH�DQG�VWRUDJH� 
'��$�SUHGLFWLRQ�RI�WKH�GLUHFWLRQ��UDWH�RI�IORZ��DQG�WRWDO�TXDQWLW\�RI�UHJXODWHG�VXEVWDQFH�
WKDW�FRXOG�EH�UHOHDVHG�ZKHUH�H[SHULHQFH�LQGLFDWHV�D�SRWHQWLDO�IRU�HTXLSPHQW�IDLOXUH� 
(��$�GHVFULSWLRQ�RI�FRQWDLQPHQW�DQG�RU�GLYHUVLRQDU\�VWUXFWXUHV�RU�HTXLSPHQW�WR�SUHYHQW�
UHJXODWHG�VXEVWDQFHV�IURP�LQILOWUDWLQJ�LQWR�WKH�JURXQG� 
)��/LVW�RI�SRVLWLRQV�ZLWKLQ�WKH�IDFLOLW\�WKDW�UHTXLUH�WUDLQLQJ�WR�UHVSRQG�WR�VSLOOV�RI�UHJXODWHG�
VXEVWDQFHV� 
*��3UHYHQWLRQ�SURWRFROV�WKDW�DUH�WR�EH�IROORZHG�DIWHU�DQ�HYHQW�WR�OLPLW�IXWXUH�ODUJH�UHOHDVHV�
RI�DQ\�UHJXODWHG�VXEVWDQFH� 
 

9,,,� 3(50,77('�86(6 
$OO�XVHV�SHUPLWWHG�E\�ULJKW�RU�DOORZHG�E\�VSHFLDO�H[FHSWLRQ�LQ�WKH�XQGHUO\LQJ�GLVWULFW�DUH�
SHUPLWWHG�LQ�WKH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW�XQOHVV�WKH\�DUH�3URKLELWHG�8VHV�RU�&RQGLWLRQDO�
8VHV��$OO�XVHV�PXVW�FRPSO\�ZLWK�WKH�3HUIRUPDQFH�6WDQGDUGV�XQOHVV�VSHFLILFDOO\�H[HPSW�XQGHU�
$UWLFOH�;,,� 
 
,;� 352+,%,7('�86(6 
7KH�IROORZLQJ�XVHV�DUH�SURKLELWHG�LQ�WKH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW� 

$��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�D�VROLG�ZDVWH�ODQGILOO� 
%��7KH�RXWGRRU�VWRUDJH�RI�URDG�VDOW�RU�RWKHU�GHLFLQJ�FKHPLFDOV�LQ�EXON� 
&��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�D�MXQN\DUG� 
'��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�D�VQRZ�GXPS� 
(��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�D�ZDVWHZDWHU�RU�VHSWDJH�ODJRRQ� 
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)��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�D�SHWUROHXP�EXON�SODQW�RU�WHUPLQDO� 
*��7KH�GHYHORSPHQW�RU�RSHUDWLRQ�RI�JDVROLQH�VWDWLRQV� 

 
;� &21',7,21$/�86(6 
7KH�3ODQQLQJ�%RDUG�PD\�JUDQW�D�&RQGLWLRQDO�8VH�3HUPLW�IRU�D�XVH�ZKLFK�LV�RWKHUZLVH�SHUPLWWHG�
LQ�WKH�XQGHUO\LQJ�GLVWULFW��LI�WKH�SHUPLWWHG�XVH�LV�LQYROYHG�LQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ� 

$��6WRUDJH��KDQGOLQJ��DQG�XVH�RI�UHJXODWHG�VXEVWDQFHV�LQ�TXDQWLWLHV�H[FHHGLQJ����JDOORQV�
RU�����SRXQGV�GU\�ZHLJKW�DW�DQ\�RQH�WLPH��SURYLGHG�WKDW�DQ�DGHTXDWH�VSLOO�SUHYHQWLRQ��
FRQWURO��DQG�FRXQWHUPHDVXUH��63&&��SODQ��LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9,,��LV�DSSURYHG�E\�
WKH�$VKODQG�)LUH�'HSDUWPHQW� 
%��$Q\�XVH�WKDW�ZLOO�UHQGHU�LPSHUYLRXV�PRUH�WKDQ����SHUFHQW�RU�������VTXDUH�IHHW�RI�DQ\�
ORW��ZKLFKHYHU�LV�JUHDWHU� 
&��$Q\�DFWLYLWLHV�WKDW�LQYROYH�EODVWLQJ�RI�EHGURFN� 
,Q�JUDQWLQJ�VXFK�DSSURYDO�WKH�3ODQQLQJ�%RDUG�PXVW�ILUVW�GHWHUPLQH�WKDW�WKH�SURSRVHG�XVH�
LV�QRW�D�SURKLELWHG�XVH��DV�OLVWHG�LQ�$UWLFOH�,;�RI�WKLV�2UGLQDQFH��DQG�ZLOO�EH�LQ�
FRPSOLDQFH�ZLWK�WKH�3HUIRUPDQFH�6WDQGDUGV�LQ�$UWLFOH�9,�DV�ZHOO�DV�DOO�DSSOLFDEOH�ORFDO��
VWDWH��DQG�IHGHUDO�UHTXLUHPHQWV��7KH�3ODQQLQJ�%RDUG�PD\��DW�LWV�GLVFUHWLRQ��UHTXLUH�D�
SHUIRUPDQFH�JXDUDQWHH�RU�ERQG��LQ�DQ�DPRXQW�DQG�ZLWK�VXUHW\�FRQGLWLRQV�VDWLVIDFWRU\�WR�
WKH�%RDUG��WR�EH�SRVWHG�WR�HQVXUH�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�RI�DQ\�IDFLOLWLHV�UHTXLUHG�IRU�
FRPSOLDQFH�ZLWK�WKH�3HUIRUPDQFH�6WDQGDUGV� 
 

;,� (;,67,1*�121�&21)250,1*�86(6 
([LVWLQJ�QRQ�FRQIRUPLQJ�XVHV�PD\�FRQWLQXH�ZLWKRXW�H[SDQGLQJ�RU�FKDQJLQJ�WR�DQRWKHU�QRQ�
FRQIRUPLQJ�XVH��EXW�PXVW�EH�LQ�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�VWDWH�DQG�IHGHUDO�UHTXLUHPHQWV��
LQFOXGLQJ�(QY�:T������%HVW�0DQDJHPHQW�3UDFWLFHV�5XOHV� 
 
;,,� (;(037,216 
7KH�IROORZLQJ�XVHV�DUH�H[HPSW�IURP�WKH�VSHFLILHG�SURYLVLRQV�RI�WKLV�RUGLQDQFH�LI�WKH\�FRPSO\�
ZLWK�DOO�DSSOLFDEOH�ORFDO��VWDWH��DQG�IHGHUDO�UHTXLUHPHQWV� 

A. $Q\�SULYDWH�UHVLGHQFH�LV�H[HPSW�IURP�DOO�3HUIRUPDQFH�6WDQGDUGV� 
B. $Q\�EXVLQHVV�RU�IDFLOLW\�ZKHUH�UHJXODWHG�VXEVWDQFHV�DUH�VWRUHG�LQ�FRQWDLQHUV�ZLWK�D�

FDSDFLW\�RI�OHVV�WKDQ�ILYH�JDOORQV�LV�H[HPSW�IURP�$UWLFOH�9,��3HUIRUPDQFH�
6WDQGDUGV��VHFWLRQV�(�WKURXJK�+� 

C. 6WRUDJH�RI�KHDWLQJ�IXHOV�IRU�RQ�VLWH�XVH�RU�IXHOV�IRU�HPHUJHQF\�HOHFWULF�JHQHUDWLRQ��
LI�VWRUDJH�WDQNV�DUH�LQGRRUV�RQ�D�FRQFUHWH�IORRU�RU�KDYH�FRUURVLRQ�FRQWURO��OHDN�
GHWHFWLRQ��DQG�VHFRQGDU\�FRQWDLQPHQW�LQ�SODFH��LV�H[HPSW�IURP�3HUIRUPDQFH�
6WDQGDUG�(� 

D. 6WRUDJH�RI�PRWRU�IXHO�LQ�WDQNV�DWWDFKHG�WR�YHKLFOHV�DQG�ILWWHG�ZLWK�SHUPDQHQW�IXHO�
OLQHV�WR�HQDEOH�WKH�IXHO�WR�EH�XVHG�E\�WKDW�YHKLFOH�LV�H[HPSW�IURP�3HUIRUPDQFH�
6WDQGDUGV�(�WKURXJK�+� 

E. 6WRUDJH�DQG�XVH�RI�RIILFH�VXSSOLHV�LV�H[HPSW�IURP�3HUIRUPDQFH�6WDQGDUGV�(�
WKURXJK�+� 

F. 7HPSRUDU\�VWRUDJH�RI�FRQVWUXFWLRQ�PDWHULDOV�RQ�D�VLWH�ZKHUH�WKH\�DUH�WR�EH�XVHG�LV�
H[HPSW�IURP�3HUIRUPDQFH�6WDQGDUGV�(�WKURXJK�+�LI�LQFRUSRUDWHG�ZLWKLQ�WKH�VLWH�
GHYHORSPHQW�SURMHFW�ZLWKLQ�VL[�PRQWKV�RI�WKHLU�GHSRVLW�RQ�WKH�VLWH� 
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G. 7KH�VDOH��WUDQVSRUWDWLRQ��DQG�XVH�RI�SHVWLFLGHV�DV�GHILQHG�LQ�56$��������;;9,�DUH�
H[HPSW�IURP�DOO�SURYLVLRQV�RI�WKLV�RUGLQDQFH� 

H. +RXVHKROG�KD]DUGRXV�ZDVWH�FROOHFWLRQ�SURMHFWV�UHJXODWHG�XQGHU�1+�&RGH�RI�
$GPLQLVWUDWLYH�5XOHV�(QY�+Z��������E�����DQG��������E��DUH�H[HPSW�IURP�
3HUIRUPDQFH�6WDQGDUGV�(�WKURXJK�+� 

I. 8QGHUJURXQG�VWRUDJH�WDQN�V\VWHPV�DQG�DERYHJURXQG�VWRUDJH�WDQN�V\VWHPV�WKDW�
FRPSO\�ZLWK�DSSOLFDEOH�VWDWH�UXOHV�DUH�H[HPSW�IURP�LQVSHFWLRQV�XQGHU�$UWLFOH�;,9�
RI�WKLV�RUGLQDQFH� 
 

;,,,� 5(/$7,216+,3�%(7:((1�67$7(�$1'�/2&$/�5(48,5(0(176 
:KHUH�ERWK�WKH�6WDWH�DQG�WKH�PXQLFLSDOLW\�KDYH�H[LVWLQJ�UHTXLUHPHQWV�WKH�PRUH�VWULQJHQW�VKDOO�
JRYHUQ� 
 
;,9� 0$,17(1$1&(�$1'�,163(&7,21 

$��)RU�XVHV�UHTXLULQJ�3ODQQLQJ�%RDUG�DSSURYDO�IRU�DQ\�UHDVRQ��D�QDUUDWLYH�GHVFULSWLRQ�RI�
PDLQWHQDQFH�UHTXLUHPHQWV�IRU�VWUXFWXUHV�UHTXLUHG�WR�FRPSO\�ZLWK�3HUIRUPDQFH�6WDQGDUGV�
VKDOO�EH�UHFRUGHG�WR�UXQ�ZLWK�WKH�ODQG�RQ�ZKLFK�VXFK�VWUXFWXUHV�DUH�ORFDWHG��DW�WKH�
5HJLVWU\�RI�'HHGV�IRU�*UDIWRQ�&RXQW\��7KH�GHVFULSWLRQ�VR�SUHSDUHG�VKDOO�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�56$�������D� 
%��,QVSHFWLRQV�PD\�EH�UHTXLUHG�WR�YHULI\�FRPSOLDQFH�ZLWK�3HUIRUPDQFH�6WDQGDUGV��
,QVSHFWLRQV�VKDOO�EH�SHUIRUPHG�E\�WKH�&RGH�(QIRUFHPHQW�2IILFHU�DW�UHDVRQDEOH�WLPHV�ZLWK�
SULRU�QRWLFH�WR�WKH�ODQGRZQHU� 
&��$OO�SURSHUWLHV�LQ�WKH�*URXQGZDWHU�3URWHFWLRQ�'LVWULFW�NQRZQ�WR�WKH�&RGH�(QIRUFHPHQW�
2IILFHU�DV�XVLQJ�RU�VWRULQJ�UHJXODWHG�VXEVWDQFHV�LQ�FRQWDLQHUV�ZLWK�D�FDSDFLW\�RI�ILYH�
JDOORQV�RU�PRUH��H[FHSW�IRU�IDFLOLWLHV�ZKHUH�DOO�UHJXODWHG�VXEVWDQFHV�VWRUDJH�LV�H[HPSW�
IURP�WKLV�2UGLQDQFH�XQGHU�$UWLFOH�;,,��VKDOO�EH�VXEMHFW�WR�LQVSHFWLRQV�XQGHU�WKLV�$UWLFOH� 
'��7KH�$VKODQG�%RDUG�RI�6HOHFWPHQ�PD\�UHTXLUH�D�IHH�IRU�FRPSOLDQFH�LQVSHFWLRQV��7KH�
SURSHUW\�RZQHU�VKDOO�SD\�WKH�IHH��$�IHH�VFKHGXOH�VKDOO�EH�HVWDEOLVKHG�E\�WKH�$VKODQG�
%RDUG�RI�6HOHFWPHQ�DV�SURYLGHG�IRU�LQ�56$������D� 

 
;9� (1)25&(0(17�352&('85(6�$1'�3(1$/7,(6 
$Q\�YLRODWLRQ�RI�WKH�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH�VKDOO�EH�VXEMHFW�WR�WKH�HQIRUFHPHQW�
SURFHGXUHV�DQG�SHQDOWLHV�GHWDLOHG�LQ�56$�����RU�56$�����&� 
 
;9,� 6$9,1*�&/$86( 
,I�DQ\�SURYLVLRQ�RI�WKLV�RUGLQDQFH�LV�IRXQG�WR�EH�XQHQIRUFHDEOH��VXFK�SURYLVLRQ�VKDOO�EH�
FRQVLGHUHG�VHSDUDEOH�DQG�VKDOO�QRW�EH�FRQVWUXHG�WR�LQYDOLGDWH�WKH�UHPDLQGHU�RI�WKH�RUGLQDQFH� 
 
;9,,� ())(&7,9(�'$7( 
7KLV�RUGLQDQFH�VKDOO�EH�HIIHFWLYH�XSRQ�DGRSWLRQ�E\�WKH�OHJLVODWLYH�ERG\� 
 
$57,&/(��� 6(9(5$%,/,7<�>6$9,1*�&/$86(@ 
 
,I�DQ\�VHFWLRQ�FODXVH��SURYLVLRQ�RU�SRUWLRQ�RI�WKLV�2UGLQDQFH�VKDOO�EH�KHOG�WR�EH�LQYDOLG�RU�
XQFRQVWLWXWLRQDO�E\�DQ\�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��VXFK�KROGLQJ�ZLOO�QRW�DIIHFW�RU�LPSDLU�
DQ\�RWKHU�VHFWLRQ��FODXVH��SURYLVLRQ�RU�SRUWLRQ�RI�WKLV�2UGLQDQFH 
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$57,&/(����'(),1,7,216 
 
���� )RU�WKH�SXUSRVH�RI�WKLV�2UGLQDQFH��WKH�IROORZLQJ�WHUPV�DUH�GHILQHG� 
$EXWWHU���$Q\�SHUVRQ�ZKRVH�SURSHUW\�DGMRLQV�RU�LV�GLUHFWO\�DFURVV�WKH�VWUHHW�RU�VWUHDP�IURP�WKH�
ODQG�XQGHU�FRQVLGHUDWLRQ���)RU�WKH�SXUSRVHV�RI�UHFHLYLQJ�WHVWLPRQ\�RQO\��DQG�QRW�IRU�SXUSRVHV�RI�
QRWLILFDWLRQ��WKH�WHUP�DEXWWHU�VKDOO�LQFOXGH�DQ\�SHUVRQ�ZKR�LV�DEOH�WR�GHPRQVWUDWH�WKDW�KLV�ODQG�
ZLOO�EH�GLUHFWO\�DIIHFWHG�E\�WKH�SURSRVDO�XQGHU�FRQVLGHUDWLRQ� 
 
$FFHVVRU\�%XLOGLQJ���$�VXERUGLQDWH�EXLOGLQJ�LQFLGHQWDO�WR�DQG�RQ�WKH�VDPH�ORW�RFFXSLHG�E\�WKH�
PDLQ�EXLOGLQJV�RU�XVH���7KH�WHUP�³$FFHVVRU\�%XLOGLQJ´��ZKHQ�XVHG�LQ�FRQQHFWLRQ�ZLWK�D�IDUP��
VKDOO�LQFOXGH�DOO�EXLOGLQJV�FXVWRPDULO\�XVHG�IRU�IDUP�SXUSRVHV� 
 
$FFHVVRU\�'ZHOOLQJ�8QLW��$'8��PHDQV�D�VXERUGLQDWH�UHVLGHQWLDO�OLYLQJ�XQLW�WKDW�LV�FRQWDLQHG�
ZLWKLQ�RU�DWWDFKHG�WR�D�VLQJOH�IDPLO\�GHWDFKHG�GZHOOLQJ��RQ�WKH�VDPH�SDUFHO�RI�ODQG�DV�WKH�
SULQFLSDO�GZHOOLQJ�XQLW�LW�DFFRPSDQLHV��DQG�WKDW�SURYLGHV�LQGHSHQGHQW�OLYLQJ�IDFLOLWLHV�IRU�RQH�RU�
PRUH�SHUVRQV��LQFOXGLQJ�SURYLVLRQV�IRU�VOHHSLQJ��HDWLQJ��FRRNLQJ��DQG�VDQLWDWLRQ��>$GGHG�0DUFK�
��������@ 
 
$QLPDWHG�6LJQ���$Q\�VLJQ�ZLWK�PRYLQJ�SDUWV�DQG�RU�IODVKLQJ�OLJKWV� 
 
$SSOLFDQW���$Q\�SHUVRQ�RU�JURXS�RI�SHRSOH 
 
%HG�DQG�%UHDNIDVW���%HG�DQG�%UHDNIDVW��UHIHUUHG�WR�DV�%	%��LV�D�EXVLQHVV�SURYLGLQJ�VOHHSLQJ�
DFFRPPRGDWLRQV�DQG�D�EUHDNIDVW�SULRU�WR�FKHFN�RXW�WLPH��IRU�LWV�RYHUQLJKW�JXHVWV� 
 
%XLOGLQJ���$Q\�VWUXFWXUH�KDYLQJ�D�URRI�DQG�LQWHQGHG�IRU�WKH�VKHOWHU��KRXVLQJ��RU�HQFORVXUH�RI�
SHUVRQV��DQLPDOV��RU�SURSHUW\� 
 
&OXVWHU�'HYHORSPHQW���$�SDWWHUQ�RI�VXEGLYLVLRQ�GHYHORSPHQW��ZKLFK�SODFHV�KRXVLQJ�XQLWV�LQWR�
FRPSDFW�JURXSLQJV�ZKLOH�SURYLGLQJ�D�QHWZRUN�RI�FRPPRQO\�RZQHG�RU�GHGLFDWHG�RSHQ�VSDFH� 
 
&RPPXQLFDWLRQ�'HYLFH���$Q\�VWUXFWXUH�RU�RWKHU�DSSDUDWXV�XVHG�WR�UHFHLYH�DQG�RU�WUDQVPLW�
ZLUHOHVV�FRPPXQLFDWLRQV��ZKLFK�VKDOO�LQFOXGH�SHUVRQDO�ZLUHOHVV�VHUYLFH�IDFLOLWLHV�ZLWKLQ�WKH�
PHDQLQJ�RI�7KH�7HOHFRPPXQLFDWLRQV�$FW�RI����������8�6�&��������HW�VHT���DV�WKH�VDPH�PD\�EH�
DPHQGHG�IURP�WLPH�WR�WLPH� 
 
&RPPXQLFDWLRQ�7RZHU���$Q\�WRZHU�RU�RWKHU�VWUXFWXUH�WKDW�LV�JUHDWHU�WKDQ����IHHW�LQ�KHLJKW�DQG�LV�
GHVLJQHG��FRQVWUXFWHG�RU�XVHG�SULPDULO\�WR�VXSSRUW�RQH�RU�PRUH�&RPPXQLFDWLRQ�'HYLFHV� 
 
&RPPXQLW\�:DWHU�6\VWHP���$V�GHILQHG�LQ�56$�������D�>$PHQGHG�0DUFK���������@ 
 
'ZHOOLQJ��6LQJOH�)DPLO\���$�GHWDFKHG�UHVLGHQWLDO�EXLOGLQJ�RWKHU�WKDQ�D�PRELOH�KRPH��GHVLJQHG�
IRU�DQG�RFFXSLHG�E\�RQH�IDPLO\�RQO\� 
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'ZHOOLQJ��0XOWL�)DPLO\���$�UHVLGHQWLDO�EXLOGLQJ�GHVLJQHG�IRU�RU�RFFXSLHG�E\�WKUHH�RU�PRUH�
IDPLOLHV��ZLWK�WKH�QXPEHU�RI�IDPLOLHV�LQ�UHVLGHQFH�QRW�H[FHHGLQJ�WKH�QXPEHU�RI�GZHOOLQJ�XQLWV�
SURYLGHG�RU�SHUPLWWHG� 
 
'ZHOOLQJ�8QLW���2QH�URRP��RU�URRPV�FRQQHFWHG�WRJHWKHU��FRQVWLWXWLQJ�D�VHSDUDWH��LQGHSHQGHQW�
KRXVHNHHSLQJ�HVWDEOLVKPHQW�IRU�RZQHU�RFFXSDQF\��UHQWDO��RU�OHDVH��SK\VLFDOO\�VHSDUDWHG�IURP�DQ\�
RWKHU�URRPV�RU�GZHOOLQJ�XQLWV�ZKLFK�PD\�EH�LQ�WKH�VDPH�VWUXFWXUH��DQG�FRQWDLQLQJ�LQGHSHQGHQW�
FRRNLQJ��VDQLWDU\�DQG�VOHHSLQJ�IDFLOLWLHV���,W�VKDOO�LQFOXGH�VHFWLRQDO�KRPHV�DQG�PRGXODU�XQLWV��
SURYLGHG�WKHVH�XQLWV�PHHW�WKH�VWDQGDUGV�RI�WKH�ORFDO�EXLOGLQJ�FRGH��EXW�LW�VKDOO�QRW�LQFOXGH�PRELOH�
KRPHV��PRWHOV��KRWHOV��ORGJLQJ�KRXVHV��RU�VLPLODU�VWUXFWXUHV� 
 
*UHHQ�6SDFH���/DQG�QRW�FRYHUHG�E\�LPSHUYLRXV�FRYHU��ZKLFK�LV�FDSDEOH�RI�JURZLQJ�JUDVV��SODQWV��
VKUXEV��WUHHV��RU�VLPLODU�JURXQG�FRYHU���6XFK�ODQG��ZKLFK�GRHV�QRW�KDYH�DQ\�RI�WKH�DERYH�OLVWHG�
ODQGVFDSLQJ��VKDOO�EH�GHYHORSHG�DQG�PDLQWDLQHG�ZLWK�WKHVH�ODQGVFDSLQJ�IHDWXUHV���7KH�XVH�RI�
ZRRG�FKLSV�VKDOO�EH�OLPLWHG�WR�EHQHDWK�WUHHV�RU�VKUXEV��RU�WR�DUHDV�ZKHUH�WKH�PDLQWHQDQFH�RI�JUDVV�
ZRXOG�EH�SURKLELWLYH� 
 
+HLJKW���7KH�KHLJKW�DERYH�JURXQG�OHYHO�IURP�WKH�QDWXUDO�JUDGH�RI�D�VLWH�WR�WKH�KLJKHVW�SRLQW�RI�D�
VWUXFWXUH� 
 
+RPH�2FFXSDWLRQ���$Q\�XVH�WKDW�LV�FXVWRPDULO\�FRQGXFWHG�ZLWKLQ�D�GZHOOLQJ�E\�WKH�LQKDELWDQWV�
WKHUHRI��DQG�WKH�XVH�RI�D�SRUWLRQ�RI�D�GZHOOLQJ�RU�SRUWLRQ�RI�DQ�DFFHVVRU\�EXLOGLQJ�PXVW�EH�FOHDUO\�
VHFRQGDU\�DQG�LQFLGHQWDO�WR�WKH�VDLG�GZHOOLQJ�DQG�VXERUGLQDWH�WR�WKH�SULPDU\�XVH�RI�WKH�SUHPLVHV�
DV�D�UHVLGHQFH��,W�PXVW�QRW�FKDQJH�WKH�FKDUDFWHU�RI�WKH�EXLOGLQJ�RU�WKH�FKDUDFWHU�RI�WKH�
QHLJKERUKRRG��>$PHQGHG�0DUFK���������@ 
 
-XQN�<DUG���$Q\�ORW�XVHG�IRU�WKH�SXUSRVH�RI�VWRULQJ�RU�UHFODPDWLRQ�RI�DXWRPRELOHV��WKHLU�SDUWV��
XQZDQWHG�DSSOLDQFHV��VFUDS�PHWDO�DQG�RWKHU�PDWHULDO� 
 
/RW���$�SDUFHO�RI�ODQG�RI�VXIILFLHQW�VL]H�WR�PHHW�PLQLPXP�]RQLQJ�UHTXLUHPHQWV�IRU�XVH��EXLOGLQJ�
FRYHUDJH��VHWEDFN��DQG�DUHD� 
 
/RW�)URQWDJH���/RW�ZLGWK�PHDVXUHG�DW�D�VWUHHW���:KHQ�D�ORW�IDFHV�PRUH�WKDQ�RQH�VWUHHW��LW�PXVW�
KDYH�WKH�PLQLPXP�ZLGWK�RQ�HDFK�VWUHHW� 
 
0DQXIDFWXUHU�+RXVLQJ�0RELOH�+RPH���$�GHWDFKHG��FRPSOHWH�DQG�WUDQVSRUWDEOH�VWUXFWXUH��ZLWK�
SOXPELQJ��KHDWLQJ��DQG�HOHFWULFDO�V\VWHPV�FRQWDLQHG�WKHUHLQ��EXLOW�RQ�D�SHUPDQHQW�FKDVVLV�DQG�
GHVLJQHG�WR�EH�XVHG�DV�D�GZHOOLQJ�ZLWK�RU�ZLWKRXW�D�SHUPDQHQW�IRXQGDWLRQ���6HFWLRQDO�KRPHV��
PRGXODU�KRPHV�DQG�SUHIDEULFDWHG�KRPHV�DUH�H[FHSWHG�DQG�GR�QRW�DSSO\� 
 
0RELOH�+RPH�3DUN���$�ORW�ZLWK�WKUHH�RU�PRUH�PRELOH�KRPHV� 
 
0XQLFLSDO�:DWHU�6XSSO\���3RWDEOH�ZDWHU�VXSSOLHG�E\�WRZQ�RU�PXQLFLSDOLW\��$PHQGHG�0DUFK�
��������� 
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1RQ�FRQIRUPLQJ���$�VWUXFWXUH��XVH�RU�ORW�WKDW�GRHV�QRW�FRQIRUP�WR�WKH�VWUXFWXUH��XVH�RU�ORW�
UHJXODWLRQV�RI�WKH�]RQH�LQ�ZKLFK�LW�LV�FDUULHG�RQ�RU�ORFDWHG� 
 
3DUNLQJ�6SDFH���$Q\�RII�VWUHHW�VSDFH�DYDLODEOH�IRU�WKH�SDUNLQJ�RI�RQH�PRWRU�YHKLFOH� 
 
6KRUH�)URQWDJH���7KH�PHDVXUH�GLVWDQFH�DORQJ�WKH�QDWXUDO�VKRUHOLQH�DW�KLJK�ZDWHU� 
 
6LJQ���$Q\�GHYLFH�WKDW�VKDOO�LQFOXGH�DQ\�ELOOERDUG��RXWGRRU�VLJQ��QRWLFH�SRVWHU��GLVSOD\�ILJXUH��
SDLQWLQJ��PHVVDJH��SODFDUG�RU�DQ\�RWKHU�GHYLFH�ZKLFK�LV�GHVLJQDWHG�RU�LQWHQGHG�WR�DWWUDFW�WKH�
DWWHQWLRQ�RI�WKH�SXEOLF�DQG�ZKLFK�LV�HUHFWHG�DQG�PDLQWDLQHG�RQ�DQ\�SURSHUW\�ZLWK�WKH�SXUSRVH�WR�
VHW�IRUWK�WKH�QDPH�RI�WKH�EXVLQHVV�RU�SURIHVVLRQ�FRQGXFWHG�RQ�DQ\�SURSHUW\��LGHQWLI\�WKH�JRRGV�RU�
VHUYLFHV�SURGXFHG�RU�VROG�RQ�DQ\�SURSHUW\�RU�WR�FRQYH\�D�PHVVDJH�WR�WKH�SXEOLF��7KLV�GHILQLWLRQ�
GRHV�QRW�LQFOXGH�VLJQV�ZDUQLQJ�RI�KD]DUGV�RQ�SULYDWH�SURSHUW\��RU�VWUHHW�QXPEHUV�IRU�SULYDWH�
UHVLGHQFHV�>$PHQGHG�0DUFK���������@ 
 
6SHFLDO�([FHSWLRQ���8VH�RI�ODQG�RU�EXLOGLQJV�WKDW�LV�SHUPLWWHG��VXEMHFW�WR�VSHFLILF�FRQGLWLRQV�WKDW�
DUH�VHW�IRUWK�LQ�WKLV�2UGLQDQFH� 
 
6WUXFWXUH���$Q\WKLQJ�FRQVWUXFWHG�RU�HUHFWHG��WKH�XVH�RI�ZKLFK�UHTXLUHV�ORFDWLRQ�RQ�WKH�JURXQG�RU�
DWWDFKPHQW���6RPHWKLQJ�KDYLQJ�ORFDWLRQ�RQ�WKH�JURXQG���,W�VKDOO�QRW�LQFOXGH�D�PLQRU�LQVWDOODWLRQ��
VXFK�DV�D�IHQFH�OHVV�WKDQ���IHHW�KLJK��D�PDLOER[�RU�D�IODJSROH� 

$Q\�EXLOGLQJ�RFFXSLHG�RU�XQRFFXSLHG��EXW�VKDOO�QRW��IRU�SXUSRVHV�RI������D�����$��LQFOXGH�
D�EXLOGLQJ�XVHG�H[FOXVLYHO\�WR�KRXVH�WKH�&RPPXQLFDWLRQ�7RZHU�FRQWURO�DSSDUDWXV� 
 
3XEOLF�6WUHHW���$�SXEOLF�ULJKW�RI�ZD\�ZKLFK�WKH�WRZQ�RU�VWDWH�KDV�WKH�GXW\�WR�PDLQWDLQ�UHJXODUO\��
RU�D�ULJKW�RI�ZD\�VKRZQ�RQ�D�VXEGLYLVLRQ�SODW�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG��UHFRUGHG�ZLWK�WKH�
FRXQW\�5HJLVWHU�RI�'HHGV��DQG�SURYLGLQJ�WKH�SULQFLSDO�PHDQV�RI�DFFHVV�WR�DEXWWLQJ�SURSHUW\� 
 
9DULDQFH���:DLYHU�RU�UHOD[DWLRQ�RI�SDUWLFXODU�UHTXLUHPHQWV�RI�DQ�RUGLQDQFH�ZKHQ�VWULFW�
HQIRUFHPHQW�ZRXOG�FDXVH�XQGXH�KDUGVKLS�EHFDXVH�RI�FLUFXPVWDQFHV�XQLTXH�WR�WKH�SURSHUW\� 
 
:DWHUIURQW�$FFHVV�/RW���$�ZDWHUIURQW�ORW�ZLWK�ULJKW�RI�XVH�JUDQWHG�WR�RZQHUV�RU�XVHUV�RI�RWKHU�
ORWV��GZHOOLQJ�XQLWV��FDPSVLWHV��RU�ORGJLQJ�XQLWV� 
 
$GRSWHG���0DUFK��������� 
$PHQGHG� 0DUFK���������  0DUFK���������� 0DUFK���������  
  1RYHPEHU��������  0DUFK��������� 0DUFK���������   
  0DUFK���������  0DUFK��������� 0DUFK��������   
  0DUFK��������   0DUFK���������  
  0DUFK���������  0DUFK���������  
  0DUFK���������  0DUFK���������  
  -XQH���������   0DUFK��������   
  0DUFK��������   0DUFK���������  
  0DUFK���������  0DUFK���������  
  0DUFK���������  0DUFK��������   
  0DUFK���������  0DUFK��������� 
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62,/�&+$57 
*5283�� ([FHVVLYHO\�GUDLQHG�DQG�VRPHZKDW�H[FHVVLYHO\�GUDLQHG�VRLOV�ZLWK�UDSLGO\�RU�YHU\�UDSLGO\�

SHUPHDEOH�UHFHLYLQJ�OD\HU 
*5283�� :HOO�GUDLQHG�VRLOV�ZLWK�PRGHUDWHO\�SHUPHDEOH�VXUIDFH�DQG�VXEVRLO�OD\HUV�DQG�KDYLQJ�D�

PRGHUDWH�WR�UDSLGO\�SHUPHDEOH�UHFHLYLQJ�OD\HU 
*5283�� 6RPHZKDW�SRRUO\�GUDLQHG�RU�PRGHUDWHO\�ZHOO�GUDLQHG�VRLOV��DQG�ZHOO�GUDLQHG�VRLOV�ZLWK�D�

VORZO\�RU�YHU\�VORZO\�SHUPHDEOH�UHFHLYLQJ�OD\HU 
*5283�� 6RLOV�ZLWK�EHGURFN�ZLWK���IHHW�RI�WKH�VRLO�VXUIDFH 
*5283�� 3RRUO\�GUDLQHG�VRLOV 
*5283�� 9HU\�SRRUO\�GUDLQHG�VRLOV 
 

*5283�� *5283�� *5283��  *5283�� *5283�� *5283��  
$GDPV 
%RVFDZHQ 
&HDVDU 
&KDPSODLQ 
&ROWRQ 
*ORXFHVWHU 
*ORYHU 
+HUPRQ 
+LQFNOH\ 
+RRVLF 
0DVDUGLV 
0HUULPDF 
6XFFHVV 
6XQFRRN 
6XQGD\ 
5HGVWRQH 
:DUZLFN 
:LQGVRU 
:LQGVRU 
��9DULDQW 

$EHQDNL 
$JDZDP 
$OODJDVK 
%DQJRU 
%HUNVKLUH 
%LFH 
&DQWRQ 
&KDUOWRQ 
'XWFKHVV 
)U\HEXUJ 
*URYHWRQ 
+DGOH\ 
+DUWODQG 
+DYHQ 
+RXJKWYLOOH 
/RPEDUG 
0RQDGQRFN 
2FFXP 
2QGDZD 
6DOPRQ 
6DOPRQ 
����9DULDQW 
6WHWVRQ 
8QLGLOOD 

$FWRQ 
$FWRQ 
���9DULDQW 
%HFNHW 
%HOJUDGH 
%DUQDUGVWRQ 
���9DULDQW 
%R[IRUG 
%XFNODQG 
%X[WRQ 
&DQWHUEXU\ 
&KDWILHOG 
&KHVXQFRRN 
&RORQHO 
&RORQHO�� 
�����9DULDQW 
&URJKDQ 
'DUWPRXWK 
'HHUILHOG 
'L[PRQW 
'XDQH 
(OGULGJH 
(OPZRRG 
)LQFK 
+HQQLNHU 
+LWFKFRFN 
+RZODQG 
/DQHVERUR 
0DFKDLV 
0DGDZDVND 
0DUORZ 

0HOURVH 
0HWDFRPHW 
0HWDOODN 
0LOOLV 
0RQWDXN 
0XQGDO 
1HZILHOGV 
1LFKROYLOOH 
1LFKROYLOOH 
�����9DULDQW 
1LQLJUHW 
3D[WRQ 
3HUX 
3LWWVWRZQ 
3LWWVWRZQ��� 
���9DULDQW 
3ODLVWHG 
3ODLVWHG 
����9DULDQW 
3RGXQN 
3RGXQN 
���9DULDQW 
3RRFKDP 
3RWDOXFN 
5RXQGDERXW 
6FLR 
6KDNHU 
6KHHSVFRW 
6LVN 
6NHUU\ 
6XGEXU\ 
6XIILHOG 
6XQDSHH 
6XWWRQ 

&DQDDQ 
&DUGLJDQ 
&KDWILHOG 
(OOLRWVYLOOH 
*OHEH 
+RJEDFN 
+ROOLV 
.HDUVDUJH 
/\PDQ 
0DFRPEHU 
0LOOVLWH 
0RQVRQ 
3HQQLFKXFN 
5DZVRQYLOOH 
5LFNHU 
6DGGOHEDFN 
6KDSOHLJK 
6WUDWWRQ 
7KRUQGLNH 
7XQEULGJH 
:LQQHFRRN 
:RRGVWRFN 

$X�*UHV 
%HPLV 
%LQJKDPYLOOH 
%UD\WRQ 
&DERW 
&KDUOHV 
&RKDV 
*UDQJH 
.LQVPDQ 
/HLFHVWHU 
/HLFHVWHU�9DULDQW 
/LP 
/LPHULFN 
/LPHULFN��9DULDQW 
/\PH 
0RQDUGD 
0RRVLODXNH 
1DXPEHUJ 
3HPL 
3LOOVEXU\ 
3LOOVEXU\�9DULDQW 
3LSHVWRQH 
5D\QKDP 
5D\QKDP�9DULDQW 
5D\SROH 
5LGJHEXU\ 
3LSSRZDP 
5RXQGDERXW�5XPQH\ 
5XPQH\��9DULDQW�� 
6DXJDWXFN 
6FDQWLF 
6FLWLFR 
6KDNHU 
6TXDPVFRWW 
6WLVVLQJ 
6ZDQWRQ 
:DOSROH 
:DUKDP 

%LGGHIRUG 
%RURKHPLVWV 
%XFNVSRUW 
%XUQKDP 
&KRFRUXD 
*UHHQZRRG 
,SVZLFK 
0DWXQLFN 
0D\ELG 
0HGRPDN 
���9DULDQW 
0XFN 
2VVLSHH 
3DZFDWXFN 
3HDFKDP 
3HDW 
3RQGLFKHUU\ 
6DFR 
6DFR 
���9DULDQW 
6FDUERUR 
6HDUVSRUW 
9DVVDOERUR 
:DVNLVK 
:HVWEURRN 
:KLWPDQ 
:RQVTXHDN 
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3XUVXDQW�WR�56$���������E\�UHVROXWLRQ�RI�WKH�7RZQ�RI�$VKODQG�%RDUG�RI�6HOHFWPHQ��DOO�ODQGV�
GHVLJQDWHG�DV�VSHFLDO�IORRG�KD]DUG�DUHDV�E\�WKH�)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\�
�)(0$��LQ�LWV�³)ORRG�,QVXUDQFH�6WXG\�IRU�WKH�&RXQW\�RI�*UDIWRQ��1+´�GDWHG�)HEUXDU\�����������
WRJHWKHU�ZLWK�WKH�DVVRFLDWHG�)ORRG�,QVXUDQFH�5DWH�0DSV�GDWHG�)HEUXDU\�����������DUH�GHFODUHG�WR�
EH�SDUW�RI�WKH�7RZQ�RI�$VKODQG�=RQLQJ�2UGLQDQFH�DQG�KHUHE\�LQFRUSRUDWHG�E\�UHIHUHQFH� 
 
 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 
 

 
 
 
 


